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CHALLENGES AND OPPORTUNITIES FOR
BUSINESS-DRIVEN GROWTH

ersistent risks across a wide range

of spheres — economic, social,

and geopolitical, and increasing
mutual vulnerabilities call for govern-
ments’ and businesses’ coordinated ac-
tions to manage the risks and translate
the challenges into opportunities.

Recovery in many advanced econo-
mies is challenged by persistently high
unemployment, sluggish productivity,
high public-sector budget deficit and
debt, remaining fragilities in the fi-
nancial sector and household balance
sheets. Growth in emerging markets
and developing economies decelerates
and these countries are currently facing
a slowdown, increased financial market
volatility and capital flow reversal.

Against this backdrop advanced,
emerging and developing countries
are confronting many common risks:
public and private debt; fiscal and cur-
rent account imbalances; continued
accumulation of trade restrictions and
trade imbalances; harmful tax prac-
tices; increasing inequality and per-
sistent poverty.

The G20 has committed to raise its
GDP by at least 2% above the trajec-
tory implied by current policies over
the coming five years. The underlying
IMF, OECD and World Bank assess-
ment of how this goal could be reached
emphasized that “product market re-
forms contribute the most to the high-
er growth”. The gains from reforms to
competition depend on other structur-
al factors across multiple issue areas:
finance, infrastructure, employment,
trade, energy, and good governance.

In the face of these challenges more
than ever business and governments
ought to engage nationally and interna-
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OXpaHSIIOIIMEeCs] 3KOHOMMYECKMe, COLMaIb-

HbIE ¥ TeOTIOIUTUYECKIEe PUCKU U PACTYIIAS

B3aMM03aBMCUMOCTb TOCYZApPCTB OOYCIOB-
JIMBAIOT HEOOXOAMMOCTb KOOPAVHAIIUM JTeCTBIIA
IIPaBUTEILCTB U AEJI0BOT0 COOOIIECTBA MO yIIPaB-
JIEHUIO 3TMMM PUCKaMM B LIEJISIX IIPEOdOTIeHMs
MPEensITCTBUIA M CO30aHMS HOBBIX BO3MOXKHOCTEN
IIJIST pOCTa U Pa3sBUTHSI.

Bo MHOIMX pa3BUTHIX CTPAHAX BOCCTAHOBJIEHE KO-
HOMMKM OCJIOSKHSIETCSI COXPAHSIOIIVMMCST BBICOKMM
ypoBHEM 06e3paboTHIlbl, HMU3KOI ITPOM3BOIUTEIb-
HOCTbIO, BBICOKMM YPOBHEM OIOKETHOrO meduiimrta
M TOCYOApPCTBEHHOTO AOJra, HeYCTOMUMBOCTBIO (Pyi-
HAHCOBOT'O CEeKTOpa M J0XOOOB AOMOXO3SIICTB. Pas-
BMBAIOIIMECS] CTPAHbI, B CBOIO OUY€PeIb, CTOJIKHY/IVCh
C 3aMe[IJIeH/ €M TEMIIOB SKOHOMIYECKOI'0 POCTa, IT0-
BBIIIIEHHOM BOJATWIBHOCTBIO (DMHAHCOBBIX PHIHKOB
¥ OTTOKOM KaIlMTasa.

B aTux ycioBusix, pa3BuTbie M pa3BUBAIOLIMECS
CTpaHbl CTAJKMUBAIOTCS C PSIIOM OOIIMX PUCKOB,
cpedy KOTOPBIX BBICOKMI TOCYHApPCTBEHHBIA U
YaCTHBIN JOJIT, AMCOalIaHChl OIOKETOB M CUYETOB
TeKYyIIMX omepaluii, BBelleH/e HOBBIX IMPOTEK-
IIMOHMCTCKMX Mep M TOProBble AucOasaHChl, He-
raTMBHbIE HAJIOTOBble IMPAKTMKM, pacTyllee He-
PaBEHCTBO ¥ COXPAHSIIONIASICS 0@ THOCTb.

«['pynma pBamuaTyM» MOPUHSUIA 00S3aTEIbCTBO
MMOBBICUTH COBOKYMNHBbIV BBII cTpaH-4ieHOB Ha
KaK MMHMMYM 2% OTHOCUTEJIbHO TPAaeKTOPUU
pocTa, OXNUAAaeMOi B YCJIOBUSIX OeMCTBYIOILEN
9KOHOMMYECKOV TOJUTUKU, B TeueHue MSITU
net. Ilo ounenkam MB®, O3CP u BcemupHoro
6aHKa, 3Ta 1[eJIb MOKET OBbITh JOCTUTHYTA B ITep-
BYyI0 odepelb IyTeM OCYIIeCcTBJIeHUsI pedopm
TOBApHBbIX PBIHKOB. [103UTMBHOE BAMSIHME Ha
9KOHOMMYECKUI POCT TaKXKe OKa3bIBalOT CTPYK-
TypHbIe pedopMbl B LIeJIOM psife Opyrux cdep,
TaKMX Kak (UHAHCOBOe peryjiuMpoBaHue, MH-
dpacTpykTypa, 3aHSITOCTh, TOPTOBJISI, SHeEpre-
THKA ¥ KaueCTBEHHOe yIpaBjeHue.

BBuUIy CyllecTBYIOIIMX PUCKOB, Ha3pejia He0bxo-
IMMOCTb OOjlee TeCHOTO COTPYAHMYEeCTBA Ieso-
BOTO COOOIIeCTBa M TOCyIapCTBEHHBIX OPTaHOB,
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tionally to promote business-driven
growth. In this spirit the Russian
Union of Industrialists and Entre-
preneurs (RSPP) and its Russian and
foreign partners came together to
discuss proposals for coordinated
actions to help translate the chal-
lenges into opportunities.

Investment and Infrastructure

Maintaining an open investment re-
gime is crucial for generating eco-
nomic growth, employment and
prosperity around the world. Both
emerging and developed econo-
mies need an infusion of capital to
upgrade infrastructure, enhance
productive capacity and promote
growth. Yet, investment, notably in
infrastructure, is held back by a range
of obstacles. Investment restrictions
prevent capital from being allocated
effectively across the world and, thus,
depress competition and innova-
tion. Barriers include unfavourable
regulatory conditions, in particular
stringent financial regulations, in-
sufficient depth of markets for long-
term financing, constrained public
investment, and lack of capacity to
plan and deliver projects efficiently.
To reverse the trend, the following
measures should be taken:

» Governments should agree upon a
multilateral investment framework
underpinning promotion and pro-
tection of open long-term invest-
ments, with a particular focus on:
property rights, equal access, trans-
parency, tax regimes, best practices
for corporate governance, govern-
ment guarantees for risks and inves-
tor protection mechanisms, and vis-
ibility of government commitments.

BbI30Bbl U NYTU PELLEHUA

HaIlpaBJieHHOTO Ha YKpeIvieHKMe BKIaZa OusHeca
B O9KOHOMMYECKNI pocT. B 3Toi cBs3u Poccuiickuit
COI03 TIPOMBIIUIEHHUKOB U TpeanpuHUMaTesiei
(PCIIIT) 1 ero poccuiickue ¥ MHOCTPAaHHbIE MapTHe-
pbI cOOpanuch I OOCYKAeHMs TpeIIosKeHUi 110
CKOOPAVHMPOBAHHBIM JECTBUSIM B LIEJISIX MIPEOA0-
JIeHUSI BbI30BOB M CO3JaHMSI HOBBIX BO3MOXXHOCTET
IJISI pOCTa ¥ Pa3BUTUSI.

MuBecTUUMK U MHpaCTPYKTYpa

OTka3z OT WHBECTUIMOHHOTO IIPOTEKIMOHM3MA
MMeeT pelliaioliee 3HaYeHMe [JisI obecriedeHUs
9KOHOMMUYECKOTO pOCTa, 3aHSITOCTU U 61arocoCTOs -
HUS BO BceM mupe. Kak pasBuBaroniuecs, Tak u
pasBUTbIe CTPaHbI MCIBITHIBAIOT HEOOXOAMMOCTD B
KaIlMTaJIbHBIX BIOKEHUSIX AJISI MOAepHMU3aLUU UH-
bpacTpyKTyphl, TMOBBIIIEHMSI TTPOMU3BOACTBEHHOTO
MoTeHIMana U ComeincTBus pocty. Tem He MeHee,
POCT MHBECTULIMI, 0COOEHHO B MHQPACTPYKTYpY,
crepXXuBaeTcs 1eabIM psigoM 6apbepoB. VIHBecTH-
IIVMOHHbBIE OrPpaHUUYEHUS MPEISITCTBYIOT b heKTUB-
HOMY Ilepepaclipele/ieH1I0 KalluTaja B Io0aib-
HOM MacmTabe ¥, TaKMM 00pa3oM, COep>KUBAIOT
KOHKYpPEHIIMI0 ¥ MHHOBAaLMM. YKa3aHHble OTpaHU-
YyeHMs] BK/IIOUAIOT M30bITOUHOE peryjiupoBaHue, B
YaCTHOCTM CTpOTMe CTaHAapThl (PMHAHCOBOTO pe-
TYJIMPOBaHMsI, HENOCTAaTOUHYIO TITyOMHY PpPBIHKOB
IOJTOCPOYHOTO (pMHAHCUPOBAHMS, OTpaHMUEeHHbIe
MaciTabbl roCcygapCTBEHHBIX MHBECTUIIMI U OT-
CYTCTBMe yCa0BUii 0y 3¢ deKTUBHOro naaHMpoBa-
HUS U peajn3alun MpoeKTOB. B 3TOi CBA3U peko-
MeHYyeTCsI MPUHATD CJIeAYIoIllie Mepbl:

o [IpaBuTenbCcTBa MAO/KHBI COINIACOBATh MHOTO-
CTOPOHHMI1 PEXUM peryJaupoBaHUS MHBECTULMIA.
OTOT peXuM, CIIOCOOCTBYIOIIMI MOOUIPEHNIO U 3a-
HITe AOJTOCPOYHBIX MHBECTULIMIA, AO/DKEH B Iep-
BYIO O4Yepe/b BKJIIOUATh TaKMe acIleKThl, KaK IpaBa
COOCTBEHHOCTHM, OOecreueHme paBHOTO AOCTYyIIa U
MMPO3PavHOCTH, y4eT HaJOrOBbIX PEXMMOB U IIe-
peloBOi MPAKTUKM KOPHOPATUBHOTO yIIpaBJIeHUS,
rocygapCTBeHHble TapaHTUM IO PUCKAM U Mexa-
HM3MbI 3alIUThl MHBECTOPOB, a TAKKe OTKPBITOCTh
nHopMaluyu IO MCIIOTHEHUIO MPaBUTEIbCTBOM
CBOMX 00513aTe/IbCTB.
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e Governments should conduct policy
and establish regulatory framework
which encourage development institu-
tions and other institutional investors
to make long-term investments and
thus provide a stable source of capital
for the economy, including effective
judicial system and tax regulation.

e Governments should work on ag-
gregating and exchanging best prac-
tices, developing guidelines and
templates necessary for successful
private-public cooperation in infra-
structure projects.

Financial Regulation

Sound financial regulation is a pre-
requisite for strong and sustainable
economic growth. In particular, a
well-functioning financial system is
required to ensure SME access to fi-
nance and development of innova-
tive business activities. Now as ma-
jor financial reforms are completed,
it is important that all stakeholders
fully benefit from an open, integrat-
ed and resilient global financial sys-
tem. It is equally important that all
stakeholders benefit as governments
move forward to revise domestic and
international tax policies in line with
the OECD Action Plan on Base Ero-
sion and Profit Shifting launched in
July 2013. Discrepancies between the
spirit of global regulatory standards
and their effective implementation in
each jurisdiction create uncertainty
for market participants. Inconsistent
implementation along with overreg-
ulation can create uneven playing
field, foster regulatory arbitrage and
increase the cost of compliance for fi-
nancial entities active in several juris-
dictions.
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o [IpaBUTENILCTBAM C/IeIyeT MPOBOAUTD MTOJIUTUKY
M CO3[1aBaTh HOPMAaTMBHO-IIPABOBYIO 6a3y, KOTO-
past CTUMYIUPYET UHCTUTYThI Pa3BUTUS U UHCTU-
TYLIMOHAJbHBIX MHBECTOPOB K OCYIIECTBIEHUIO
IOJITOCPOUHBIX WMHBECTULINIA, SIBJSIOIIMXCSI CTa-
OMJIbHBIM MCTOUHMKOM KamuTasa Jjis 5KOHOMMUKMN,
BKJ/TIOUas! TIOBbIlIeHe 3(G(EeKTUBHOCTU CymebHO
CHCTEMbI ¥ HAJIOTOBOTO PEery/MpOBaHMSI.

o [IpaBUTENBCTBA JOJIKHBI OCYIIECTBJISITh PabOTY
10 yueTy U oOMeHY MepefoBbIM OITBITOM, a Tak-
ke pa3paboTKe PYKOBOASIIMX MPUHIIUIIOB M MO-
neneii, HeoOXOAMMBIX [JIsI YCIIEUIHOTO rocymap-
CTBEHHO-YaCTHOTO COTpPyOHMYECTBa B 006sacTu
peanusanuy MHQPACTPYKTYPHBIX IPOEKTOB.

MduHaHCcoBOE perynupoBaHue

KauectBeHHOe (pMIHAHCOBOE PEryIMPOBAHME SIBJISIET-
CSI HEOOXOIMMbBIM YCJIOBMEM [JISI CVJIBHOTO U YCTOM-
YMBOT'0 9KOHOMMYECKOTO POCTa. B UaCTHOCTM, XOPOIIIO
dbyHkIIMOHMpYIOMIAsT (MHAHCOBAsI CHUCTeMa oObecrie-
YMBaeT OOCTYIl MaJbIX U CpemHUX IPenripusiTUii K
MCTOYHMKAM (bMHAHCUPOBAHMS IJISI Pa3BUTMSI MHHO-
BalIMIOHHbBIX BUJOB AesITeIbHOCTU. B HacTosIImMii MO-
MEHT, Korja pa3paboTKa MacIITaOHbIX [TI00ATbHbIX
(buHAHCOBBIX pecopM B OCHOBHOM 3aBepIleHa, BaK-
HO, YTOOBI BCE 3aMMHTEPECOBAHHbIE CTOPOHbI CMOI/IN
B TIO/THO¥ Mepe BOCITO/Ib30BaThCsI ITPeMMYIIeCTBaMMu
OTKPBITOM, €IVHON M YCTOINYMBOM MMUPOBOI (PprHAH-
CoBOJ cucTeMbl. He MeHee BaykKHO, UTOOBI AEVCTBYS
MIPaBUTEJILCTB 10 TIEPEeCMOTPY BHYTPEHHEN U MEXTY-
HApOOHOJM HAJIOTOBOM IIOIMTUMKM B COOTBETCTBUM C
[Tnanom geiictBuii O9CP 110 MPOTMBOIENICTBUIO Pas-
MbBIBAaHMIO HA/JIOroo6jiaraeMoii 6asbpl M IepeMele-
HIIO TPUOBLIN, COIVIACOBAaHHBIM B mrojie 2013 r., Tak-
Ke YUMTBIBAJIV MHTEePeChl BCeX CTOPOH. PacxoskneHust
MEXKIy CYTbIO COIVIACOBAHHBIX HOPM IJIOOQ/IbHOTO
perynmMpoBaHusl U MX (aKTUIECKVM IIPUMeHeHeM
B pa3HbIX CTPaHax CO3MAIOT HEONpeneleHHOCTb sl
YUaCTHMKOB pbIHKA. HerocienoBaTebHOCTh MIPU-
MeHeHMSI HOpM Hapsily C Ype3MepHbIM peryiMpoBa-
HeM (popmupyeT HepaBHbIe YCIOBMSI, CIIOCOOCTBYET
BO3HMKHOBEHMIO PETrY/SITUBHOTO apOuUTpaka M yBe-
JIMYMBAET 3aTPAThI 10 MX COOIOIEHNMIO )11 TPAaHCHA-
IIMOHA/IbHBIX (DMHAHCOBBIX MHCTUTYTOB.
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To address these challenges, business
community calls on the governments to:

« Ensure rigorous monitoring and peer
review processes that publicly report
on how countries implement reforms.
More importantly, governments
should ensure that reforms actually
help the real economy especially in
supporting the financing of long-term
investment and economic growth.

« Develop and apply global standards
of cross-border supervision and han-
dling failures of cross-border insti-
tutions in a predictable and smooth
way, avoiding the unintended conse-
quences of uneven, unpredictable or
extra-territorial application of rules,
as well as the fragmentation of glob-
al financial markets. Jurisdictions
should recognize non-identical mar-
ket regulations of other jurisdictions
as long as their outcomes are similar.

» Governments implementing BEPS
should ensure a level playing field
while revising / adopting new tax
regulation, taking into account the
diversities of business models and
national taxation systems. Excessive
additional burdens should be avoid-
ed as this may lead to the unintend-
ed results of increased outflows and
shifting companies’ ownership and
control to foreign jurisdictions.

International Trade

Protectionist measures slow down
economic growth and diminish busi-
ness confidence. Implementation
of the Trade Facilitation Agreement
(TFA), adopted at the 9th WTO Min-
isterial Conference in December
2013 will benefit both developed
and developing countries by foster-

BbI30Bbl U NYTU PELLEHUA

g pemeHust 3TuUX IpobeM, OGM3HEC-COOOIIEeCTBO
MIPU3bIBAET ITPABUTEILCTBA K CJIETYIOIIVM JeVICTBISIM :

e OOecrmeuyeHMIO TIIATEJILHOIO MOHUTOPUHTA U
B3aMMMHO 3KCIEPTHOM OLIEHKMU, C IOCIeaYIOIM
rpefocTaBieHMeM MyoanM4YHOM MHOpMaIuM o
TOM, KaK CTpaHbl peanusyioT pedopmbi. Emie 60-
Jlee Ba)KHO, YTOOBI ITPaBUTENbCTBA OOeCIeunBaIn
MIOJIOKUTE/IbHOE BIMSIHME pedopM Ha peasbHbIi
CeKTOpP 5KOHOMMKM, OCOOEHHO B YaCTY MOMIEPKKI
buHAHCUMPOBAHUST OOATOCPOUYHBIX MHBECTULIVI U
9KOHOMMYECKOTO pOCTa.

e Pa3paboTke ¥ NIPUMEHEHMIO MEXKIYHAPOMHBIX
CTAaHIAPTOB TPAHCTPAHMUYHOTO HAA30pa U pelle-
HUIO Mpo6semM (MHAHCOBOM HECOCTOSITeIbHOCTH
TPaHCHAIMOHAJIbHBIX YUPEXIEHUI B TpencKasye-
MO}t MaHepe, u3berasi HellpeaABUAEHHbIe ITOCIE-
CTBUSI HEpPaBHOMEPHOTO WM 3SKCTeppUTOpUab-
HOT'O TIPMMEHEHUSI HOPM, a Takke (parMeHTaluu
MMPOBBIX (PMHAHCOBBIX PHIHKOB. CTPaHbl TOKHBI
MpU3HABATh HEUAEHTUUHbIE HOPMbI (PMHAHCOBOTO
peryamMpoBaHus APYTUX OPUCIUKIINI B TOM CTyvae,
eC/Iu pe3yyibTaThbl IPUMEHEeHUST 3TUX HOPM CXO3KNA.

o ObGecrieueHNI0 pPaBHBIX YCJIOBMII B Ipoliecce Te-
pecMoTpa ¥ TIpUHSATUS HOBBIX HOPM HaJOrOBOTO
peryinMpoBaHusi, C y4eTOM pasHooOpasusi mopesneit
BeleHMsl OM3Heca M HALMOHAJIbHBIX CUCTEM HaJlO-
roo0JIOKeHMsT TIpU peanmn3aly Mep IO IMPOTUBO-
IeJiCTBMIO Pa3MbIBaHMIO HAJIOroob1araeMoi 6a3bl 1
rnepemeinennioo npubsum. CiaemyeT n3beratb upes-
MepHOro O6peMeHM AOTOJHUTENbHOTO peryanpoBa-
HMSI, TOCKOJIbKY 9TO MOXKET ITPUBECTH K pe3yabTaTaM
MIPOTMBOIIONIOKHBIM OXXKUAAEeMbIM — BBIBOIIY KaIluTa-
J1a ¥ TiepeBof, yIIpaBeHusI 3a pyoex.

MexayHapoaHas Toprosns

[IpOTeKUMOHUCTCKME MepPbl B TOPTOBJIE OKA3bIBAIOT
HeraTUBHOE BJIMSIHME HA TeMIIbl 3KOHOMMYECKOTO
pocTa ¥ CHWXKAKT OE/IOBYK0 aKTUBHOCTb. CKOperi-
miasi mpaktudeckasi peanusauys CoriameHust o Co-
IeVICTBUM TOProBje, NPUHITOrO Ha [leBSITOM Mu-
HucTepckoii KoHdepernuunu BTO B mekabpe 2013 r.,
MO3BOJIMT 3a[€iCTBOBAaTh HOBbI€ MCTOYHMKM POCTA
KaK B pPa3BUTHIX, TAK ¥ B Pa3BUBAIOIIMXCS CTPAHAX.
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ing new sources of economic growth.
However the starting point for on-the-
ground implementation is the adop-
tion of the Bali package by the WTO
General Council and its ratification by
¢/, of the WTO members, which is ex-
pected to take at least 2.5 years. Hence
the benefits for economic growth and
job creation provided by trade facili-
tation will have to wait for the fulfill-
ment of bureaucratic procedures and
extended implementation process.

The rise of regional and bilateral
agreements of the past decade was
partly a response to multiple ob-
stacles facing the multilateral trade
agenda. Regional trade agreements
(RTAs) have proved to be an important
instrument to facilitate trade and in-
vestments. On the other hand, the rise
of multiple RTAs leads to excessive
complexity through different frame-
works, rules of origin, etc., which
could potentially become a burden
for businesses, especially for small
and medium enterprises (SMEs). Lack
of transparency in designing RTAs
would stand in the way of enhancing
multilateral trade system and squeeze
economic growth opportunities.

e The business community calls on the
national governments to promote the
implementation of TFA, leading by ex-
ample with the shortest preparatory
period and expedient on-the-ground
implementation of TFA requirements.
This could include a comprehensive gap
analysis between existing and target
practices and a clear road map to close
these gaps in the shortest possible time.
On the top of domestic implementation,
participating countries could facilitate
the adoption of the TFA standards with-
in their regional trade partnerships.
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OpHakO Hayvaja0 MPAKTUYECKOW peanm3aluu Co-
I7IalleHNsT — IIPUHSITHE TTaKeTa JOTOBOPEHHOCTEN
banuiickoir Bctpeun ['eHepanibHbiM coBeTOM BTO
OTKJIAAbIBAETCSI KAK MMHMMYM Ha 2,5 roga B CBSI-
31 C HeOOXOIMMOCTBIO €ro paTudMKaALUM IBYMS
TPEeTSIMM CTpaH-wIeHOB. TakuM oO6pas3om, I03U-
TUBHBIN 3PdekT peanmsauym CornaiieHus o0 co-
IeMCTBUM TOPTOBJIE C TOUKM 3PEHUSI SKOHOMMU-
YeCKOr'o pocCTa M co3maHus pabounx MecT CTaHeT
peasbHOCTBIO TOJIBKO IO 3aBepIIeHnM O0I0pOKpa-
TUYECKUX IIPOLEIyP.

VuTeHCHbUKaLMs PerMoHaJbHbIX U IBYCTOPOH-
HMX TOPrOBbIX COIJIallleHMi1 B rocieguue 10 jer
OblJIa OTUACTM HaIlpaBJ/ieHa Ha IpeopdosieHne 6apb-
€pOB, CYIIECTBYIONIMX B CUCTEME MeKAYHAPOIHOM
TOProB/IN. PerMoHa/ibHbIe TOPrOBbIE COIJIALIEeHMS
(PTC) mokasanmu cBOO 3(h(eKTUBHOCTb KaK WH-
CTPYMEHT COAEVCTBUSI TOPTOBJIE Y MHBECTULIMASIM.
B TO ke BpeMmsi, osiBJieHNe O0JIbIIIOT0 KOJIMYecTBa
PTC mpuBOOMUT K Ype3MepHOI CI0KHOCTH, 00-
YCJIOBJIEHHOV HaJIuuyMeM MHOKeCTBAa Pa3/IMYHbIX
CTPYKTYD, IPaBWI MPOUCXOKAEHMS TOBAPOB U T.I1.,
YTO MOSKET IMPUBECTU K IOTIOTHUTEIbHO Harpy3ke
st Ou3Heca, B 0OCOOEHHOCTY IJIs1 MajIbIX U CPen-
Hux npennpusatuii (MCII). HemocratouHasi mpo-
3pavyHOCTh mporecca co3dganuss PTC craHoBUTCS
Mperpajioil Ha IyT! K YCOBEPIIeHCTBOBAHMIO MHO-
TOCTOPOHHEN TOPrOBOM CUCTEMbI U MCIIOIb30Ba-
HIUIO ee BO3MOXHOCTENM B 1IeJISIX COOEMCTBUSI 9KO-
HOMMYECKOMY POCTY.

* JleoBO€ COOOIECTBO MPM3bIBAET HAI[MOHAb-
Hble IIpPaBUTENbCTBA CIIOCOOCTBOBATh YyCKOpe-
HUIO Iporecca peannsauunu CorinameHus 0 Co-
IeCTBUM TOProBJie, B YAaCTHOCTU, COKpauas
Tepuos, MoATOTOBKY U BHeApeHUs TpeboBaHMt
cornameHusi. KOHKpeTHble LIarm MOTYT BKIIIO-
YaThb MCYEPIbIBAKLIMI CPABHUTEIbHBIN aHAIN3
CYyLIeCTBYIOILIMX MPAKTUK U LIeJIeBbIX ITOKa3aTe-
Jiei, a Takke pa3pabOTKy JOPOKHOI KapThl MO
UX OOCTVOKeHM0. [lToMMMO TIpUHSITUSI HEO0OXO-
IVMbIX Mep Ha BHYTPEHHUX PbIHKAX, rocymap-
CTBa MOOJ/DKHBI CIIOCOOCTBOBATH IIPUMEHEHUIO
crangaptoB CornameHuss O COOEVCTBUU TOp-
roBJjie CBOMMM PerMOHaJbHbIMU IAPTHEPAMMU.
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 Governments should also facilitate in-
ternational trade by recognizing, coor-
dinating and applying unified or har-
monized veterinary, sanitary and food
safety standards, removing barriers for
high quality and affordable products.

e Governments should ensure that
emerging RTAs are mutually compat-
ible, inclusive, non-discriminatory
for all trade partners involved and as
much as possible aligned with multi-
lateral trade system rules. New RTAs
should be established in a transpar-
ent manner in full compliance with
the WTO Transparency Mechanism,
with due involvement of the busi-
nesses into the discussions.

Employment and Labour Mobility

Job creation and sustainable employ-
ment are integral parts of econom-
ic growth strategies adopted by the
world’s leading economies. Unem-
ployment significantly undermines
economic equality and social stability.
Thus, support of effective institutions
which promote formal, high-quality
employment and adaptable and com-
petitive labor markets, while avoiding
distortions of market stimuli, is high-
ly important. Demographic changes
play increasing role in economic
growth, competitiveness and devel-
opment and necessitate the need
for more effective cross-border la-
bour mobility policies. Therefore
businesses need to attract, retain and
deploy skilful workers globally. At the
same time, countries of origin may
benefit from diaspora resources flow-
ing back as well as from increased skills
of returning migrants. Clearer, simpler
and more consistent rules and proce-
dures are required in order to enable
easier cross-border movement of skills.

BbI30Bbl U NYTU PELLEHUA

» [IpaBUTENBCTBA TAKKE TOJIKHBI COAECTBOBATD YIIPO-
IIeHNIO TIPoLieyp MeKIyHapOLHOM TOPTOB/IN IMyTeM
MIPU3HAHMS, KOOPAMHAIIMM Y TPUMEHEHUST eIMHbIX
MV TapMOHM3UPOBAHHBIX BeTepUHAPHBIX M CAHUTAP-
HBIX CTAaHJApPTOB, a TaKKe CTaHAAPTOB B cdepe bOe3-
OIMACHOCTM TPOAYKTOB ITUTAHMS, YCTPaHsIT Gapbepsl
IIST BBICOKOKAUeCTBeHHBIX U IOCTYITHBIX IIPOAYKTOB.

 [IpaBUTEIBCTBA OOKHBI 00ECIIeUMTh B3aVIMHYIO
COIMOCTaBMMOCTb 3aKmouaeMbix PTC, a Takke 1x MH-
K/IIO3UBHbBIM U HeOUCKPUMMUHALMOHHBIN XapaKTep
110 OTHOIIIEHMIO KO BCEM BOBJIEUeHHBIM CTOPOHAM U
COIJIaCOBAHHOCTH CO CTAHAAPTaMU MHOTOCTOPOHHEN
ToproBoi cucteMbl. HoBbie PTC noO/IKHBI CO30aBaTh-
Cs B TIOJTHOM COOTBETCTBMM C HOpMaMM MexaHM3Ma
rmpo3pauHocT BTO u ¢ yyactuem npencraBurenen
IIeJI0OBOr0 COOOIIIeCTBA.

3aHATOCTb U MOOMIBHOCTbL paboueit Cunbl

Co3paHye pabounx MecT 1 obecrieyeHye yCTOiImBOi
3aHSITOCTM SIBJISIIOTCS KJ/TIOUEBBIMM KOMITOHEHTaMU
9KOHOMMYECKOI TIOUTUKY BeOyIIMUX CTPaH Mupa.
Bricokast 6e3paboTHIIa HETaTMBHO BIMSIET HA 3KOHO-
MMUYecKkoe pPaBeHCTBO U COLIMAJbHYIO CTaOMIbHOCTD.
TakuM 06pa3oM, 0COOYI0 BaXKHOCTh MIMeEeT ITOAdepsK-
Ka 5¢(PeKTUBHBIX MHCTUTYTOB, CIIOCOOCTBYIOIINX PO-
CTY 3aHSITOCTM B ()OPMaJbHOM CEKTOpe 3KOHOMMUKMU,
CO3[IaHMI0 KaUeCTBEHHBIX pabOUMX MECT ¥ Pa3BUTUIO
IMOKMX ¥ KOHKYPEHTHBIX PbIHKOB TPyZJa M He MCKa-
KaIOIIMX PbIHOUHbIE CTUMYJbL [lemorpaduueckue
M3MeHeHMs CTAaHOBSITCSI Bce Oosiee BaKHbIM (pakTo-
POM 5KOHOMMYECKOTO POCTa, KOHKYPEHTOCIIOCOOHO-
CTU ¥ pa3BUTHSI, YTO OOYCJIOBIMBAET HEOOXOIMMOCTh
peanu3anuy 6osee 3¢pdeKTUBHOM TOTUTUKY B chepe
TpaHCTPaHUYHOI MOOWJIbHOCTM paboueit cuiibl. bus-
HeC 3aMHTepPeCcOBaH B MPUBJIEUEHNY, COXPAHEHUU U
Hanbosnee 3¢HeKTUBHOM MCIOAb30BaHMM KBaIU@U-
IIMPOBAHHBIX PAOOTHMKOB IO BCeEMY MUpY. B To ke
BpeMsi, CTpaHbl ITPOUCXOXKIEHMSI, MOTYT ITOJy4aTh
BBITOZIBI OT ITOTOKA PECYpPCOB 3apyOEKHBIX OMACIIOP
" BO3BpallleHNsT BOCOKOKBAIM(PUKAIIMPOBAHHBIX MU-
rpaHToB. [Ijis obecrieueHMsl YIIPOIEHHOTO pexkyuma
MEKIYHAPOIHOTO MABVMKEHUSI TPYAOBBIX PECypCOB
HeoOXoOMMbl Oo/iee YeTKye, IMPOCThbIe U ITOCIen0Ba-
TeJIbHbI€e TTpaBuia U MpPOoLeIyPHI.



CHALLENGES AND OPPORTUNITIES FOR
BUSINESS-DRIVEN GROWTH

« Promotion of formal employment is a
key factor in ensuring society cohesion,
social stability and inclusive and sustain-
able growth. While utmost consideration
must be given to the challenges specific
to different country contexts, the princi-
pal focus should be put on the macroeco-
nomic policies that promote employment
creation and industrial policy measures
that encourage the creation of more pro-
ductive jobs with incomes above the pov-
erty line. Strong government support to
SMEs should be understood and recog-
nized as a key lever for enhancing em-
ployment in national economies.

« Policy makers need to develop predict-
able, efficient and flexible policies which
respond to business and labour market
needs optimizing barriers to labour mo-
bility. A strong coordination among gov-
ernment agencies such as interior and
justice ministries, foreign affairs and la-
bour ministries and businesses is a key
success factor in this regard.

 Given the importance of remittances
for economic growth and development
the governments should make all nec-
essary steps to further reduce the costs
of remittances in line with the G20
commitment.

Transparency, Anti-Corruption and
Good Governance

Measures aimed at combating corrup-
tion and ensuring a level playing field
for businesses are essential for enhanc-
ing competition and bringing signifi-
cant gains in output. Furthermore, by
opening up data, e.g. on procurement
and contracting, governments can
boost competition, enabling new com-
panies enter the market. In this regard,
governments are recommended to:
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* VBenMueHMe 3aHSITOCTU B OpMaJbHOM CEKTO-
pe ABJsIeTCsT KIUeBbIM (PaKTOpOM obecrieueHus
COIMAIbHOM CTAaOMIbHOCTM, YCTOMUMBOTO U MH-
KJII03MBHOTO pocTa 3KOHOMMKM. Ocoboe BHUMA-
HJe B 9TO¥ CBSI3M HEOOXOOMMO YIesTh KOHKpeT-
HBIM BbI30BaM, XapaKTE€PHBIM [IJISI TOV WU MHOM
CTpaHbl. B TO ke BpeMsi, mepBOCTEeNIeHHOe 3Haue-
HME MMeeT OCYIIEeCTB/IeHNe MaKpPO3KOHOMMUYe-
CKOJ TIOJIUTUKU, CTUMYJIMPYIOLLEN 3aHSATOCTb U
IIPOMBILIJIEHHONM IIOJIUTUKYU, HAIPaBJIE€HHON Ha
co3JlaHue TMPOU3BOAUTENbHBIX PabouMx MecCT, C
YPOBHEM OIJIaThl TPyAa Bbillle MPOXKUTOYHOTO
MyHMMyMa. lomkHa ObITh obecrieueHa 3ddek-
TUBHAs rocymapcrBeHHast noagepkka MCII kak
K/II0ueBOMY (haKTOpPY ITOBBIIIEHNMS 3aHSITOCTH.

» Heobxomymo BbIpabOTaTh mpemckasyemMble, Io-
Kue ¥ 3(¢eKTMBHbIE Mepbl IO OITHMMM3ALNNI
6aprepoB B cdepe TPYymOBOII MOOMIBHOCTM, OTBE-
yaroIye 3arpocaM OM3Heca M pbIHKA TpyHa. Baxk-
HBbIM ()aKTOPOM ycCIiexa 3TUX MeP SIBJISIETCS TeCHast
MEKBEIOMCTBEHHAsT KOOpAMHAIMS (B YaCTHOCTH,
MMHUCTEPCTB BHYTPEHHUX [eJ, IOCTULIUM, WUHO-
CTpaHHBIX [ U 3aHSITOCTU) C IIpUBJIEUEHMEM
TpeicTaBUTeJIel 1eJI0BOTO COOOIIeCcTBa.

e YUUTBIBAsi BAXKHOCTD JIEHESKHBIX ITepPeBOAOB Kak
OJTHOTO 13 MCTOYHMKOB POCTa B Pa3BUBAIOIINXCS
CTpaHaX, IpPaBUTEIbCTBAM HeEOOXOAMMO IIpen-
TIPUHSTH BCe BO3MOXKHbIe IIaru IJIs1 AajbHelilie-
rO CHIKEHUSI CTOMMOCTHU TepeBOJIOB B COOTBET-
CTBUM C 00513aTeILCTBOM «['pyIIIIbI ABAAIIATI».

Mpo3payHocTb, NPOTMBOAEUCTBUE KOPPYNLIUK U
KayecTBEeHHOe ynpasieHue

Mepbl, HallpaBaeHHbIe Ha 60PbOY C KOPPYIILMet
1 obecrieueHMe paBHBIX YCIOBUIT NI OM3Heca,
MMeIOT 60JIbIII0e 3HaUeHMe IJ1s1 CTUMY/IMPOBAHMS
KOHKYPEeHIIMM 1 9KOHOMMUECKOTO pocTa. 3a cueT
TIOBBIIIEHMSI OTKPBITOCTY IAHHBIX, B TOM YMCIIe
10 TOCYJapCTBEHHBIM 3aKyIlKaM M KOHTpaKTaM,
MpaBUTENbCTBA TaKKe MOTYT CTUMY/JIMPOBATD
KOHKYPEHIIMI0, Co3/1aBasi BO3MOKHOCTU IJIsI BbI-
X0[1a Ha PBIHOK HOBBIX KOMIIaHMI. B CBSI3U € 9TUM
MpaBUTEIbCTBAM PEKOMEHIYeTC s :



9 YKPEMMEHUE BKNALA BUSHECA B 3KOHOMUYECKUI POCT:

» Use e-procurement process across
all government activities in order to
promote transparency and fair com-
petition. Review existing legislation
regarding government procurement
to remove restrictions and ensure
equal access for all companies, es-
pecially SMEs. Promote integrity in
public procurement relying on the
best practices and tools, guided by the
Compendium drafted by the OECD
for the G20 Anti-Corruption Working
Group endorsement.

« Improve legislation and mechanisms
for the publication of open data to
ensure both value capture and mit-
igation of individual and organiza-
tional data risks. Involve leading ICT
companies in the implementation
of innovative solutions aimed at im-
proving the availability and acces-
sibility of information for business
and citizens. Minimum standards for
data quality, accessibility and safety
should be determined.

Transparency over company Own-
ership structures, and payment and
profit flows can help governments to
tackle illicit financial flows stemming
from corruption, tax evasion, and
money laundering. This improves the
overall investment climate, increases
the security of doing business and re-
builds trust between society and busi-
ness community. However, new rules
and regulations may also result in
significant additional costs for busi-
ness, e.g. in the form of regulatory
burden on reporting, and exposure of
commercially sensitive information
in highly competitive markets. This
is particularly harmful in situations,
where a multinational corporation
operates in markets with different
regulatory requirements regarding

BbI30Bbl U NYTU PELLEHUA

 crionb30BaTh CUCTEMY 37I€KTPOHHBIX 3aKYIIOK I10
BCEM HallpaBJIEeHUSIM CBO€I OesITeIbHOCTU B LeISIX
MMOBBILIEHMSI TPO3PAYHOCTU U COAENCTBUSI YECTHOMN
KOHKypeHLIMK. [IpoBecT mepecMoTp [elicTByIOIIe-
ro 3aKOHOJATEbCTBA O FOCYAapCTBEHHBIX 3aKyIIKax
C 1Ie/IbI0 CHSTUSI OTpaHMYeHMii 1 obecrieueHMs] paB-
HOTO JIOCTYIIa JIJISI BCeX KOMITaHmii, ocooeHHo MCII.
ComeiicTBOBAaTh YCTPAaHEHMIO KOPPYIIMUM B cdepe
rOCYJapCTBEHHBIX 3aKyIIOK, ONMPAsCh Ha Jydllyne
MPaKTUKU Y MHCTPYMEHTBI ¥ PYKOBOICTBYsICh COOp-
HMKOM JIyYIIMX MNPAKTUK, MOAroToBaeHHbIM OJCP
IJ1s1 yTBepskaeHust Paboueii rpymmoi «['pyIims! aBas-
LaTV» M0 MPOTUBOLENCTBUIO KOPPYIILIVINA.

» YCOBepIIEHCTBOBAaTh 3aKOHOMATEIbCTBO UM MeXa-
HM3MBbI ITyOJMKAIMM OTKPBITHIX TAaHHBIX C II€JIbIO
obecrneueHMs ITOTYyUYEeHMS BBITOZ, OT PACKPBITHS TaH-
HBIX U CHIDKeHMS] MH(POPMAIMOHHBIX PMUCKOB YacT-
HBIX JIMI, U opraHmsaumii. [IpuBnekaTh Bemyuiyue
KomnaHuu u3 cepsl UKT nmist peanmsauym MHHO-
BAILIMOHHBIX pPellleHNii, HallpaB/JIeHHbIX Ha MOBBIIIIe-
HM€e KOJIMUYeCTBa M HOCTYIMHOCTY MHGOPMaLUM JIJIsT
6msHeca U rpaxkgaH. [JO/KHBI ObITh YCTaHOBJIEHBI
MMUHMMAaJIbHbIE CTAHIAPThl KAUeCTBA, JOCTYITHOCTH
¥ 6e30I1aCHOCTY JaHHBIX.

[Ipo3pavyHOCTh CTPYKTYPbl COOCTBEHHOCTM KOMIIa-
HUIt, TIOTOKOB KamuTaja U TMPUOBLIN COHEiCTBYeT
MpaBUTENIbCTBAM B 60pbOe ¢ He3aKOHHbIMM (DUHAH-
COBBIMM OTIepalMsiMi, CBSI3aHHBIMM C KOpPYIIMe,
YKJIOHEeHMeM OT YILIaThl HAJIOTOB M OTMbIBaHMEM
neHer. OTU (aKkTOpPhI YIYUIIAlOT OO MHBECTUIIA-
OHHBII KIMMaT, ITOBBIIIAIOT 6€30ITacHOCTb BeJeHMs
613Heca 1 CIIocOOCTBYIOT BOCCTAHOBIEHUIO IOBEPHSI
MeXay obmiecTBoM 1 6mu3HecoMm. Tem He MeHee, HO-
Bble ITpaBM/a ¥ HOPMbI MOTYT IOBJIeUb 3HAUUTEb-
Hble JIOTIOJTHUTEeIbHbIe MU3MePsKKU I Ou3Heca, Ha-
rpuMep, 3a cueT HeOOXOAMMOCTH MPeaoCTaBIeHNSs
IOTIOTHUTEbHOVW OTYETHOCTM U PUCKOB YTEUKU
KOHbUAEHIMATbHOV KOMMepuecKkoi mH@opmaimum
Ha BbICOKO KOHKYPEHTHBIX PbIHKaX. TU U3HOEPKKU
0COOEHHO BeJIMKM B CUTyalUsIX, KOTa TpaHCHAIMO-
Ha/IbHbIe KOPIIOpallMii OCYIIEeCTBJSIOT CBOIO [esi-
TeJbHOCTh HA PbIHKAX C pPa3JIMYHbBIMM HOPMaTUB-
HbIMM TpPeOOBaHUSIMM B OTHOILIEHUM MTPO3PAUYHOCTH.
s pellleHMSI yKa3aHHBIX ITpOOIeM TIpaBUTENb-
CTBaM peKOMEeHyeTCs:



CHALLENGES AND OPPORTUNITIES FOR
BUSINESS-DRIVEN GROWTH

transparency. To address these issues,
governments are recommended to:

« Clarify roles and responsibilities, and
identify and remove potential over-
lapping functions related to monitor-
ing suspicious transactions, and com-
bating illegal company activities and
unfair practices. Specifically, create a
roadmap of concrete measures to im-
prove information sharing and imme-
diate feedback mechanisms from the
public authorities to the economic
entities involved. This work can be led
by Financial Actions Task Force (FATF)
and result in new initiatives for the in-
ternational community.

Volatility and unpredictability of com-
modities markets represent a risk for
both producers and importers. The out-
standing volume of financial products us-
ing commodities as an underlying asset is
constantly increasing, and purely finan-
cial actors (investors and financial inter-
mediaries) represent a much higher share
of the derivatives markets than producers
and consumers. For instance, the notion-
al amount of derivative products using oil
as an underlying asset represents on av-
erage up to 200 times the total of the un-
derlying traded physical oil; the volume
of trade in aluminium-based financial
derivatives is 40 times higher than actual
trade in this commodity.

Contrary to past decades, the primary
and derivatives markets in commodities
are now strongly correlated with secu-
rities markets evolutions and volatility.
In the past, commodities could repre-
sent a safe haven from a stock market
crisis. Now it is not the case anymore
and it indicates that a new financial
crisis would reverberate in both fields,
thus offering no «counter-cyclical buf-
fer» for producing countries.
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e YTOUHUTDH poiiu U cepbl OTBETCTBEHHOCTH, a
TaKke BbISIBUTD U YCTPAHUTD AYOIUPYIOIIie IPYyT
npyra (yHKLMM, CBSI3aHHbIE C MOHMUTOPUHTOM
COMHUTEIbHBIX CHEI0K, 60pb00Ji ¢ He3aKOHHOM
IesiTeTbHOCTBIO ¥ HeloOPOCOBECTHBIMM TTPAKTU-
KaMM KOMITaHMM. B 4acTHOCTM, CO30aTh OOPOX-
HYIO KapTy, BK/IIOUAIOIIYI0 KOHKPeTHbIE MephI 10
COBEpIIEHCTBOBAHMIO OOMeHa MHGoOpMaLyuein u
orepaTVBHbIe MeXaHM3Mbl 00OpaTHOM CBSI3U OpP-
raHOB BJIACTU C COOTBETCTBYIOIIMMM SKOHOMMUYE-
CKMMU CyObeKTaMM. JTa paboTa MOXKET OCYILEeCT-
BJISITHCS TI0[1, PYKOBOJCTBOM I'pyIimbl pa3paboTKu
(rHAHCOBBIX Mep O0pbOBI C OTMBIBAHMEM AEHET
(PATD) 1 fomKHA IPUBECTHU K MOSIBJIEHU IO HOBBIX
VHULMATUB IJ151 MEXKIyHApOAHOTO COOOIeCcTBa.

BonaTuiabHOCTD 1 Helpencka3dyeMoCThb 1IeH Ha To-
BapHbBIX pbIHKAX MpeACTaBisieT cOO0¥ PUCK Kak
111 TIpou3BOAMTENel, TakK U IJisi MMIIOPTEpOB.
O6beM HaxOASIIMXCS B oOpalmneHn (GMHAHCOBBIX
MHCTPYMEHTOB C MCII0/Ib30BaHMEM ChIPbEBBIX TO-
BapoOB B KauecTBe 0a30BOTO aKTMBA ITOCTOSIHHO
pacTeT, U y4acTHMKM (MHAHCOBOTO pPbIHKA (MH-
BeCTOpbl ¥ (MHAHCOBbIE TMOCPEOHMKM) HAMHO-
ro 6osiee aKTMBHBI Ha PbIHKE JIepUBAaTUBOB, UeM
MPOM3BOAUTENM U TIOTPEOUTENM STUX TOBAPOB.
Hampumep, CTOMMOCTb OTKPBITBIX MO3UIIMIA T10
MPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM C MC-
MoJib30BaHMeM HeTU B KauecTBe 6a30BOT0 aKTH-
Ba B cpegHeM B 200 pa3 IpeBbIIIaeT 00bEM TOP-
roB/iM Ha PM3MUECKOM pbIHKe He(TH; Ha pbIHKE
aJTIOMMHMST 00beM TOPTOBJIM TTPOM3BOAHBIMU DU-
HAHCOBBIMM MHCTpyMeHTaMu B 40 pa3 BbIllle, yeM
00beM peasbHO TOPTOB/IY STUM TOBAPOM.

B omimume OT mpenuiecTBYIOMMX OEeCSITUIIETUN,
TeHJeHI[MY Ha IePBMYHOM ¥ CPOYHOM TOBAPHOM
pbIHKE B HACTOSIIee BpeMsl CUIbHO B3aMMOCBSI-
3aHbl C 3BOJIIOLIMEN M BOJATUJIbHOCTHIO PBIHKA
I[eHHbIX Oymar. B mponuiom TOBapHbIi PbIHOK
OCTaBaJICSI OTHOCUTEIbHO HE3aBUCUMBIM OT KpU-
31coB (OHIOBOTO pbiHKA. Terephb 3TO He TaK U,
c/leloBaTeNbHO, HOBBIV (PMHAHCOBBIN KPU3UC
3aTpoHeT 0b6a pbIHKA, TAKMM 00pa3oM, He JaBasi
BO3MOYKHOCTYM MCIIOJIb30BAHUST «KOHTPLUMKINUYE-
cKoro 6ydepa» cTpaHaM-IIPOM3BOAUTENSIM ChIPb-
€BbIX TOBApOB.
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Not being regulated entities, traders
in commodities are not subject to any
capital requirements or any best execu-
tion rule in the benefit of their clients,
and are taking mainly proprietary po-
sitions. Therefore they are in position
to easily generate volatility in prices on
either physical or derivatives markets,
or both. Thus the governments should:

« Reiterate support of transparency
in the physical and derivatives com-
modities markets as a whole and in
particular in the activities of major
commodity exchanges such as Lon-
don Metal Exchange (LME).

« Continue the efforts to increase trans-
parency of pricing in commodity ex-
changes / derivatives markets, includ-
ing by publishing detailed reports on
the number of commodity contracts
held by hedge funds, commercial users
and other market participants. Fur-
ther, governments should aim to har-
monize and strengthen requirements
across major commodity exchanges
and derivatives markets in general.

Energy Security

Energy is vital for growth, economic
development and well-being of
people. Investments in energy
production, distribution and con-
sumption infrastructure are of high
scale, returns are long and risks are
high. Energy industry performance
has implications for climate, social
sphere, economy, security etc. and
that is why it sometimes becomes
an easy target for populist politi-
cal statements and lobbying groups’
actions. Accidents in energy indus-
try, while rare, tend to be large-scale,
and skew reasonable and well-in-
formed opinions and policy-making.

YKPEMMEHUE BKNALA BUSHECA B 3KOHOMUYECKUI POCT:

BbI30Bbl U NYTU PELLEHUA

Ha HeperyiupyeMbIX y4aCTHMKOB TOBAapHOTO PbIH-
Ka, B OCHOBHOM OCYIIECTBJISIONIMX TOPTOBIIO 3a
cueT cOOCTBEHHBIX CPEJICTB, HE PACIIPOCTPAHSIIOTCS
TpeboOBaHMSI K KallUTaay M IMpaBuia HaWIydIlIero
MCIIOJTHEHMS CHIeJIOK B MHTepecax KIMeHTOB. B pe-
3y/ibTaTe OHU B 3HAUMUTEIIbHOI CTeIeHU BAUSIOT Ha
BOJIATWJIBHOCTD KaK Ha MepBUYHOM PbIHKe, TaK U Ha
pbIHKe TIPOM3BOIHBIX (MHAHCOBBIX MHCTPYMEHTOB.
B CBSI31 € 9TMM IIPaBUTEbCTBAM PEKOMEHIYeTCS

» BHOBB 3asiBUTh O MOJJEePsKKe MPO3PAYHOCTY Tep-
BUMYHOI'O TOBApHOTO pbIHKA M PbIHKA AepUBATUBOB
B 11€JIOM, a TaK’Ke OCHOBHBIX TOBAPHBIX OMPIK, TAKUX
Kak JIOHIOHCKast OMpska MeTa/lJIOB.

e [Tpomo/mkuTh ycwins MO TIOBBIIIEHMIO IIpO3pau-
HOCTM IIeHOOOpa30BaHMSI Ha TOBApPHBIX OMpKax U
pPbIHKaX MPOM3BOAHBIX MHCTPYMEHTOB, B TOM YMCJIe
myTeM My6iuKaluu MogpoOHBIX OTYETOB O KoIuye-
CTBE OTKPBITHIX MO3UIIMIA IO TOBAaPHBIM KOHTpPaK-
TaM XeIkK-(POoHA0B, KOMMepUeCKMX MOoJib30BaTesei
M IPyruMX YYaCTHUKOB PbIHKA. Kpome TOrO, IIpaBu-
TeNbCTBA O/DKHBI CTPEMUTHCS K TapMOHMU3ALUU U
YCUJIEHUIO HOPMAaTUBHBIX TpebOBaHMIT Ha BCeX OC-
HOBHBIX TOBaPHBIX OMP)KaX M PbIHKAX MTPOM3BOIHbIX
(bMHAHCOBBIX MHCTPYMEHTOB B ILI€JIOM.

JHepreTuyeckas 6e30nacHoOCTb

OHepreTuka MUrpaeT BasKHYIO POJIb C TOUKM 3peHUs
obecrieueHMst 9KOHOMIYECKOTO pOCTa, pa3BUTHs U O1a-
TOCOCTOSIHUSI TpakngaH. ViHBecTuMlMM B MHGPaACTPyK-
Typy MPOM3BOJCTBA, paclpeneneHss U MoTpebieHnst
9HEpPropecypcoB, Kak MpaBujIO0, UMEIOT 3HAUUTeTbHbIe
MacIITabbl, 60JbIIE CPOKM OKYIaeMOCTH U CBSI3aHbI
C BBICOKMMM pUCKaMM. DHepreTuyeckasi OTpacib OKa-
3bIBAaeT BJIMsSIHME Ha 1eJIbIit psif, chep: OKPY>KaroIIyIo
cpeny, colaibHYyI0 chepy, SKOHOMMUKY, 6€30TaCHOCTh
u T.1. IMeHHO 10 3TOJ MpUYMHe SHepreTuKa MOXKeT
CTAHOBUTHCSI 0OBEKTOM IIOIY/IM3Ma CO CTOPOHBI I10-
JUTUKOB U J10060MCTCKMX rpyti. [TpouciiecTBust Ha
00beKTax SHEPreTudeckoin MHPpPaCTPYKTypPbl XOTS
M penKku, HO MPUBOIIT K KPYIMHOMACIITAOHBIM IIO-
C/IeICTBUSIM, UTO TIPENSITCTBYeT MPUHATUIO OO0Bek-
TUBHBIX ¥ B3BEIIEHHBIX PelIeHui B JaHHOM cdepe.



CHALLENGES AND OPPORTUNITIES FOR
BUSINESS-DRIVEN GROWTH

Energy policy decisions are sometimes
based on unsubstantiated or unqual-
ified opinions, supported by public
alarmism - the recent example is a de-
bate over environmental impact of nu-
clear energy and shale gas extraction.

» National governments should adopt
policies based on substantive scientific
evidence, when it comes to regulating
energy industries, energy mix and safe-
ty requirements. Risk assessment and
cost-benefit analysis, taking into account
auxiliary effects of various technologies
(such as land use, pollution from manu-
facturing and disposal of equipment etc.)
should form the basis of such policies.

» Development of alternative energy
sources should be augmented by de-
velopment of new and maintenance of
existing back-up energy facilities, with
avoidance of supply disruptions and
price spikes, and, as necessary, possi-
ble transition to capacity-based pay-
ments to backup facility providers to
ensure proper returns on investments.

e Any subsidies for new technologies
should not interfere with consumer choice,
influence infrastructure investment deci-
sions and distort energy markets. These
subsidies should be aimed at developing,
up-scaling and maturing technologies
and their applications, which should then
compete on an even footing in the mar-
ketplace with other offerings. O

12

OHepreTuyecKkasl MoJUTMKA, TAKMM 00pa3oM, 3a-
YacTylo 0asupyeTcss Ha HEIPOBEPEHHbBIX WIN
JIOXKHBIX IIPeICTaBJIeHUSIX, MOAIIUTHIBAEMbIX I10-
BBIIIIEHHOM TPEBOXKHOCTBHIO IIMPOKMX CJI0€B Ha-
ceneHysi. OGHUM M3 IOCJIEOHUX IIPUMEPOB 3TOM
TeHAEHLUMM MOTYT CIYXXUTb OUCKYCCUM BOKPYT
BJIVSIHUS SIIE€PHON SHEePreTUKN U JOObIUM C/IaHIIe-
BOTO ra3a Ha COCTOSIHME OKpYsKalollei cpefpbl.

o [IpaBUTeNbCTBA OKHBI TTPOBOAUTD TTOJIUTUKY
B cdepe peryiMpoBaHMSI SHEPTeTUUeCKOi oTpac-
JI, OCHOBBIBAIOIIIYIOCS] HA ITPOBEPEHHBIX HAYUHbIX
IaHHBIX. B OCHOBe MpPMHMMAaEMbIX Mep IOKHbI
JieXXaTh OlleHKa PUCKOB M 3KOHOMMUYECKOTO 3(]-
dekTa MHBECTUIIMII, yUeT COMYTCTBYIOIIMX 3(]-
(eKTOB MCITOMb30BaHMUST PA3IMUHBIX TEXHOJIOTMIA
(TakMx Kak 3eMJIerojb30BaHue, 3arpsisHeHNe,
BbI3BAaHHOE IMPOMBIIIJIEHHBIM ITPOM3BOACTBOM, a
TaKKe YTWIN3aIys 060pyIOBaHMS).

e Pa3BuTue ajbTepHATUBHBIX MCTOUHMKOB JHEp-
TUY JOJIKHO COTIPOBOKAATHCSI CO3/IaHMEM HOBBIX
" TMOAIEPIKKOM CYIIeCTBYIOIINX pe3epPBHbIX 00b-
€KTOB SHepreTUYecKoit MHMPaCTPYKTYpbl BO U3-
6e>kaHMe rmepeboeB B ITIOCTaBKaxX U Pe3KOT0 POCTa
1leH U, IIpU HeoO6XoaAMMOCTH, IIepexoioM K oIljia-
Te 3a pe3epBUPYeMbIe MOIIHOCTY MOCTaBIIVKAM
SHepruM st obecrievyeHusl TOKHOTO YPOBHSI
OKYIaeMOCTU MHBECTULIVIA.

o Cybcuauy Ha pasBUTHE HOBBIX 3HepreTuye-
CKMX TEXHOJIOTMII He IO/DKHBI BJIMSITH Ha BbIOOD
noTpebuTesnsi, peueHuss B 061acTu MHPpPaCTpyk-
TYPHBIX MHBECTULIMI U UCKaKaTb PbIHKU. Takue
cyocuauy OOJIKHBI ObITh HalleJIeHbl Ha pa3BUTHE
¥ BHeJIpeHMe TeXHOJIOTU, A1 X OC/IeAYIOIIero
BBIXO/Ia HA PIHOK Ha KOHKYPEHTHO OCHOBe. O



