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he Summit participants believe that

the country successful development

and economic growth in the current
context of globalization depends primarily
on the conditions the state is committed
to create for business. The competitive-
ness of the national economies should be
strengthened through creating favourable
conditions for developing business and
attracting mobile resources, both human
and financial.

For Russia the key action areas to foster
entrepreneurship include:

« Stimulating companies’ investment activ-
ity to upgrade production facilities and fa-
cilitate the transition to new technologies;

e Reducing administrative barriers and
avoiding excessive government regula-
tion with a focus on best practices of pro-
viding public services to business;

e The economy demonopolization and
limitation of the rise of prices and tariffs

of natural monopolies (energy, including
prices of gas, oil and oil-products, trans-
port and households tariffs);

« Further privatization of state property in
key sectors of the economy on market terms

(through the national securities market);

« Engaging business community in the

expertise of draft regulations and strate-
gic documents: any draft regulation af-
fecting the interests of business should
be subject to public review;

e Ensuring a level playing field and in-
creasing mutual trust between business-
es and government;

» Improving the quality of business infra-
structure and revitalization of public-pri-
vate partnership mechanisms in this area;

» Developing the banking sector and in-
creasing the availability of loan financing
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yacTHMKM CamMMuTa II0jJaralT, UTO

YCMHEIIHOCTh pa3BUTHUS CTPaHbl B Iie-

puon, rmobanmsaumy 3aBUCUT, IIPEXAE
BCEro, OT TeX YCI0BUIi, KOTOpbIe TOCYIapCTBO
TOTOBO CO34aTh IJIS pa3BUTHUS OM3Heca. IKO-
HOMMKA CTpaHbl JO/KHA OBITh KOHKYPEHT-
HOJ 3a CYeT CO3OaHus YCJIOBUN IJisSI pa3BU-
TUS OM3Heca U IIPUBJIEUEHMS MOOMIbHBIX
TPYIOBBIX ¥ (MHAHCOBBIX PECYPCOB.

IOnga Poccum KIIOUEBBIMM HampaBIeHUSIMU
IesITeTbHOCTY TI0 PasBUTUIO TMpeaIpuHMMA-
TebCTBA SIBJISIIOTCSI:

e CTUMY/JIMPOBAHME VMHBECTUIIMOHHO aKTUB-

HOCTY KOMIIaHMIi C 11eJIbI0 OOHOBJIEHMSI TIPO-
M3BOJCTBEHHBIX MOIIIHOCTe} U Tepexoaa Ha
HOBbIE TEXHOJIOTUM;

* CHIKEHME aIMUHUCTPATUBHBIX OapbepoB U
OTKa3 OT M30bITOUHOTO rOCYAapPCTBEHHOTO pe-
TYJIMPOBAHMSI, OPMEHTAIMS Ha JIYUIITYIO IpaK-
TUKY B YacTM OKa3aHMs TOCYZAapCTBEHHBIX
YCIIyT OM3HEeCY;

e IEeMOHOMOMM3AIMSI SKOHOMMKM, BBeIeHMe
OTpaHMYEHMII Ha pOCT IieH U TapudoB ecTe-
CTBEHHBIX MOHOTIONNI (3HepreTuKa, BKIOYAs

LIleHbl Ha ras, HedTb ¥ HedTEeNpPOMyKThI, TPAHC-
rioptHbIe Tapudbl, JKKX);

* TIPOJIOJIKEHME TIPUBATU3ALINM TOCYIapCTBEH-
HOJ COOCTBEHHOCTM B KIIIOUEBBIX OTPACISIX
9KOHOMMKM Ha PbIHOYHBIX YCIOBUSX (depes
Hal[MOHAJIbHbBINM PbIHOK IIeHHbIX OyMmar);

e paclIMpeHye yJacTus IpearpyuHMMAaTeTbCKO-
ro COOOIIecTBa B 3KCIEPTM3€ ITPOEKTOB HOP-

MaTMBHbBIX MTPABOBBIX aKTOB U CTPATErMUecKmux
JIOKYMEHTOB: JII00OJ ITPOEKT HOPMAaTUBHOTO
MPaBOBOTO aKTa, 3aTparuBalOIIMii MHTEPeChI
O613Heca, TO/DKEH IMPOXOAUTDb MPOLeTypy ITyo-
JIMIHO 9KCITEPTU3BI;

« 0OeCTIeUeHIie eV HBIX «[TPABVI UIPhI» U TTOBbILLIE-
HYIe YPOBHST B3aMMHOTO JIOBEpYsI O13HeCa 1 BJIacTuA;
e [IOBBIIIEHME KauyecTBa MHGPACTPYKTYpPbI
Ionst OM3Heca M aKTUBM3ALMS MeEXaHM3MOB
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to implement investment projects with = rocymapcTBeHHO-4aCTHOTO IIApTHEPCTBA B
costs and terms appropriate for business; IaHHOJ cdepe;

 Fostering the development of small and = ¢ pa3BuTIe 6aHKOBCKOTO CEKTOpA 1 TTOBbIIIEHVIE
medium sized enterprises as a source of = mOCTYIHOCTM 3aeMHOrO (PMHAHCMPOBAHMST [IJISI
economic growth and job creation; peay3alyii MHBECTULIVIOHHBIX TPOEKTOB, CTOM-
« Shaping optimal parameters and mech- = MOCTb 1 CpOKI KOTOPOT'O YCTPaMBaIOT OM3HeEC,
anisms of integration conducive to the | e cTumyaMpoBaHMe pa3sBUTHUS MaJOTO U Cpe]i-
development of entrepreneurship in all = Hero mnpemmpuHMMATENIbCTBA KaK OCHOBBI
areas, especially in case of delegating A sKOHOMMYECKOTO pPOCTa M CO3JMaHMUS HOBBIX

authority to the supranational level; pabounx MecT;

« Increasing tax system competitiveness to | e dbopmupoBaHye ONTUMATbHBIX ITAPAMETPOB
ensure sufficient returns on investment; Y MeXaHM3MOB MHTErpaliOHHbIX MPOIEeCCOB,
« Increasing labour productivity; 61aTONPUSITCTBYIOIIMX PAa3BUTUIO TIPEIIIPU-
 Ensuring business climate stability. HMMAaTeIbCKOV AesITeTIbHOCTM BO BCeX cdepax,

0COOEHHO IIpU Mepenade YacTy MOTHOMOUMIA
The Summit participants have defined @ Ha HagHaIMOHAIbHbBIN YPOBEHD;
the following priority action areas to @ e MOBbIIIEHME KOHKYPEHTHOCTM HaJOTOBOJ
enhance the competitiveness of national | cucTemsbl, M03BoJIsIONIEN 0O0ECIIEUNTh AOCTA-

economies: TOUHBI/i YPOBE€Hb HOXOMHOCTM Ha BJIOXKEH-
HbIe MHBECTULINN;

 Reducing regulatory burden; * yBeJIMUeHNe IPOU3BOAUTEIbHOCTY TPYAA;

e Infrastructure development; e obOecrieueHyue CTAOMIBHOCTU MPeIIIPUHN-

« Stimulating investment; MaTebCKOTO KIMMara.

 Improving the banking system;

» Ensuring access to finance for small and = B kauecTBe IpHMOPUTETHBIX HampaBIeHUI

medium enterprises (SMEs). TIOBBIIIEHMSI KOHKYPEHTOCIIOCOOHOCTM Ha-
IIMOHATbHBIX SKOHOMMK ydacTHUKaMyu Cam-
MMTa BbIOpAHBI:

e CHIKEHMEe OpeMeHU peryiupylollero Bo3-
IeJiCTBUS;

e pa3BUTHE MHPPACTPYKTYPHI;
 CTUMYJIMPOBAHME MHBECTULINIA;

e COBEpIIEHCTBOBAHME OAHKOBCKOJ CHCTEMBI;
e obecrieueHye MOCTYITHOCTM (UHAHCHUPOBA-
HMS JIJIsI MaJIOTO M CpeaHero 6u3Heca.
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Reducing Regulatory Burden
on Businesses

Reducing excessive regulatory burden for
business is of primary importance. Re-
pudiation of unjustified and burdensome
regulatory measures for business allows
significantly improve companies’ compet-
itiveness, foster initiative and create fa-
vourable conditions for economic growth.

One of the most effective options to re-
duce the excessive burdens of regulation,
while protecting the interests of the state
and society, is to replace, where possible,
the mechanisms of state control with al-
ternative market mechanisms, including
self-regulation and liability insurance.

The following measures are proposed to
achieve this goal:

o Eliminate duplication of supervisory
powers at various authority levels;

« Ensure transparency of supervisory ac-
tivities’ and inspections’ results, includ-
ing free access to information on these
activities in electronic form;

« Establish the system of authorities’ ac-
countability (including for government
agencies performing supervisory func-
tions) and compensation for damages to
businesses resulting from undue regulation,
including violations during inspections;

« Use the principle of notification instead
of permission procedure to commence
certain types of business activities in
order to facilitate market access for new
companies and contribute to job creation,;
e Contribute to the development of
self-regulation system, which often pro-
vides better control than the convention-
al system of state regulation;

« Establish, with a contribution from busi-
ness community, a monitoring system of
law enforcement to identify excessive and/
or inefficient administrative mechanisms

STRENGTHENING ECONOMIC COMPETITIVENESS AND

FOSTERING ENTREPRENEURSHIP

CHuKeHue GpemeHu
perynupyiowero Bo3aencTeuns

BaskHO CHM3UTD M30BITOUHOE OPEeMSI PETYIPYIO-
1IIero Bo3meiicTBus Ha 6usHec. OTKa3 OT HeoO-
OCHOBaHHBIX ¥ 00OpeMeHNUTEeIbHbIX JIJIsT OM3Heca
PETYIMPYIOIIMX MepP II03BOJISIET CYIIIECTBEHHO
ITOBBICUTb KOHKYPEHTOCIIOCOOHOCTh KOMITaHMIA,
CTUMMYJIIPOBAaTh MHUIIMATUBY M CO3IaTh Oyaro-
MIPUSITHBIE YCIOBMSI 1711 9SKOHOMMYECKOTO POCTA.

Onnum 13 Hambosee 3¢HeKTUBHBIX BAPUAHTOB
CHIDKEeHMST M30bITOYHOTO OpeMeHM Perypyro-
IIIET0 BO3MENCTBYSI Oe3 yiepba MIjisi MHTePeCcoB
rocyfapcTBa 1 001IecTBa SIBJISIETCS 3aMeHa, TaM,
I7ie 3TO BO3MOXKHO, MEXaHM3MOB TOCYIapCTBEH-
HOTO KOHTPOJISI aJIbTEPHATUBHBIMM PbIHOYHbI-
MM MeXaHM3MaMM, BKIIOYasi CUCTeMY camope-
TYIMPOBAHMS U CTpaXoBaHMe OTBETCTBEHHOCTM.

JJ1s1 mOCTVIKeHMsI TIOCTaB/IEHHO 1LIeJIN TIpe]I-
JIaraeTcs:

e JMKBUOMPOBATH MyO/IMpPOBaHME KOHTPOIIb-
HO-Ha/I30pHBIX TTOJTHOMOUMIT OpraHOB BIACTU
BCEX YPOBHEI;

¢ 00ecIieunTb MPO3PAYHOCTh PE3YIbTATOB KOH-
TPOJIbHO-HAJ30PHBIX MEPOIIPUSATUIA U  TIPO-
BEpOK, B TOM uMcae CBOOOHBIN HOCTYI K
mH(pOpMaIINy 000 BCEX ITPOBOAVMbBIX KOHTPOJIb-
HO-HA/I30PHbIX ¥ IPOBEPOUHBIX MEPOITPUSITHSIX
B 9JIEKTPOHHOI1 hopme;

* chopMMUpPOBaTh CUCTEMY OTBETCTBEHHOCTU
OpTaHOB BJACTHU (B TOM YIMCJIe BBITIOTHSIONINX
KOHTPOJIbHO-HaA30pHbIe QYHKIMN) U BO3Me-
ImeHus yiepba Ou3Hecy 3a HeHajjexkalee
peryiupoBaHiue, BK/IOYas HapylleHus Ipu
TIpOBeIeHUM TPOBEPOK;

* JCIIO/Tb30BaTh TPUHIIMIT YBEIOMMUTETbHOTO,
a He pa3pelnTe/lbHOTO TMOpsAKa Hayvajaa ocy-
IIeCTB/IEHUS OTAEbHBIX BUIOB MpeITpyuHIMa-
TeJIbCKOM AeSITETbHOCTH, UTO CEPbe3HO 00/IerYnT
JIOCTYTI Ha PHIHOK JIJ151 HOBbIX KOMITaHMi1 1 OymeT
CII0COOCTBOBATH CO3AAHMIO PAOOUMX MECT;

* CIIOCOOCTBOBATh Pa3BUTUIO CHUCTEMbI CaMO-
peryInpoBaHys, KOTOpasi BO MHOTUX CJTy4asix
obecrieunBaet 6osee 3 PeKTUBHBI KOHTPOJIb,
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of state control with a view to make propos-
als on their abolition or replacement with
the alternative market mechanisms.

Improving the
Banking System

To ensure economic growth it is critical
to address a number of serious challenges
the banking sector faces. These challenges
include: increasing stability, transparency
and reliability of the banking sector; im-
proving asset quality; establishing effec-
tive risk management systems; reducing
costs and increasing productivity; and,
most importantly, intensifying engage-
ment with companies implementing in-
vestment projects thus building a foun-
dation for economic growth. Addressing
these issues provides for improving access
to credit and lowering interest rates.

In this regard, we propose the following
measures:

» Ensure access to long-term financial re-
sources within the banking system, including
various refinancing instruments, to expand
financing of investment projects. At the same
time it is important to use long-term money
provided not only by central banks, but also by
pension systems with maximum efficiency;
 Continue the transition to Basel III stan-
dards, while ensuring regular monitoring
of their impact, in particular on the real
economy;

 Continue carrying out regular stress tests
of banks;

yeM CTaHZAPTHasl CUCTeMa roCyIapCTBEHHOTO
pEryIMpOBaHMSI;

e chopMMUpOBaTh C yd4acTueM IpemIpuHu-
MaTeJIbCKOTO COOOIIECTBA CUCTEMY PEeryJIsip-
HOTO MOHMUTOPUHTA ITPaBOIIPMMeHeHUs IJIs1
BbISIBJIEHMS M30bITOUHBIX U (M/11) Heapdek-
TUBHBIX AJMMUHUCTPATUBHBIX MEXaHM3MOB
rocyJapCTBEHHOTO KOHTPOJIS C 1iesibio dhop-
MYyJIMPOBaHMS TIpeNJIOsKeHMIi 0 UX OTMeHe
MUIM 3aMeHe aJibTepHATUBHBIMM PbIHOUYHBI-
MM MeXaHM3MaMMU.

CoBepLueHcTBOBaHME 6AHKOBCKOM
MHPaCTPYKTYpbI

[Tepen 6aHKOBCKIM CEKTOPOM CTOUT PSif CepPb-
e3HbIX 33/1a4, pelieHe KOTOPbIX KpUTUIECKN
BOKHO [JIT oOecrieyeHuss SKOHOMMUYECKOTO
poCTa: TOBBIIIEHME YCTOMUMBOCTH, ITPO3pay-
HOCTM M HAJeXKHOCTM OAHKOBCKOTO CEKTOpa,
yAydJIllleHVe KauyecTBa aKTMBOB, BBICTpayBa-
Hie 3(PGeKTUBHOTO PUCK-MEHEIKMEHTa,
CHIDKEHME M3IePsKeK U TTOBBIIIEHNE MTPOU3-
BOIUTEIBHOCTM, HO IJTABHOE — aKTUBM3ALIVS
PaboThI C KOMITAHUSIMU, PEATU3YIOIIVIMM VH-
BECTUIIMIOHHBIE TTPOEKTHI ¥ CO3AAIOIIMMM OC-
HOBY 9KOHOMMY€ECKOTO pPOCTa. ITO MpeAIiona-
raeT paciypeHue JOCTyMa K KPeaIUTOBAHMIO
" CHYDKEeHVIE TIPOLIEHTHBIX CTaBOK.

Hpe,ILJIaI'aeMbIe HaIlipaBJIEeHMS OeATeJIbHOCTA
JIs peain3alunm 3TO LieJI BKJIKYAIOT:

* obecrieueHe 6aHKOBCKO CUCTeMBbI «JIJIMH-
HbIMM» (PMHAHCOBBIMU pecypcaMu, BKIIOUast
pas/inyHble MHCTPYMEHTbI peHaHCUPOBa-
HMSL, 1151 paciiypennst QMHaAHCUPOBAHMS MH-
BECTULIMIOHHBIX IMPOEKTOB. [Ipy 3TOM Ba>kHO
MaKkCUMaIbHO 3(P@deKTUBHO MCMIO0/Ib30BaTh
«JIJIMHHBIE IeHbI'M» He TOJbKO LIeHTPaIbHbIX
0aHKOB, HO ¥ IEHCMOHHO CUCTEMBI,;

e TIPOIOJDKeHMe paboThl MO Iepexomy Ha
crangaptel basens III npu yowioBun mpose-
IleHVSI PeryassipHOr0O MOHUTOPMHIA IOC/Ie[ -
CTBUI UX MIPUMeEHEeHUsI, B 0COOeHHOCTH, IJIsT
peayibHOr'O CEeKTOPAa SKOHOMMUKMU;
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 Intensify the fight against fraudulent
bank accounting, while optimizing the
costs of superfluous and duplicative re-
porting, which imposes an excessive bur-
den on bona fide banking institutions;

e Minimize the volume of suspicious
banking operations and tackle illegal fi-
nancial transactions;

e Develop common approaches to non-
bank financial institutions;

» Bring corporate governance require-
ments in the banking sector in line with
the best international practices;

e Create favourable conditions for the
development of new regional financial
centres, which can significantly improve
financial markets efficiency in the cur-
rent situation of instability in the world
economy;

« Increase investor confidence in the fi-
nancial markets, including through the
creation of compensatory mechanisms
for retail investors (compensation funds);
e Carry out regular assessment of the
impact of central banks regulatory acts;
« Improve the system of credit institutions
refinancinginordertoequalize conditions
for controlling the current liquidity;

e Increase the level of competition
among payment systems, including at the
national level.

STRENGTHENING ECONOMIC COMPETITIVENESS AND

FOSTERING ENTREPRENEURSHIP

* IIPOJIOJKEeHIE MTPAKTUKY TTPOBeIeHNST pery-
JIIPHBIX CTPeCC-TeCTOB OAHKOB;

* aKTUBM3ALMsI 60PHOBI C HEAOCTOBEPHOI OaH-
KOBCKOJ OTYETHOCTBIO IIPU OJHOBPEMEHHOM
paboTe IO ONMTUMM3ALUN U3LEPKEK, CBI3AH-
HBIX C U3JIUILIHEN U TyO6nupyrolieit OT4YeTHO-
CTbI0, KOTOpAasi CO37aeT M30bITOUHYIO HAarpy3Ky
Ha J0OpOCOBeCTHbIE OAHKOBCKME CTPYKTYPBI;
e MMHUMM3ALUSI O0O0beMa «COMHUTETbHBIX»
0aHKOBCKMX OIlepalyii ¥ IIPOTUBOMENCTBIE
He3aKOHHBIM (PMHAHCOBBIM OTlepaIsIM;

» BBIPAOOTKA eOMHBIX MOAXOMOB K pabore C
HeO0AHKOBCKMMM (PMHAHCOBBIMU OpraHmsa-
LUSIMU;

» TIpMBeIeHMe TpebOBaHMIT K KOPIIOpaTUB-
HOMY YIIpaB/ieHI0 B 6AHKOBCKOM CeKTOpe B
COOTBETCTBME C IYULIMMU MEKIyHAPOAHbBIMMU
MpaKTUKaMMu;

e co37aHMe ONarompHUSITHBIX YCIOBUI [JIST
dbopmirpoBaHusI HOBBIX PErMOHAIbHBIX DU-
HaHCOBBIX IIEHTPOB, KOTOpble MOTYT CyIlle-
CTBEHHO IMOBBICUTb 3((HEKTUBHOCTh (DMHAH-
COBBIX PBIHKOB B YCJIOBUSIX HECTAOMIbHOCTHU
B MMPOBOJ 9KOHOMMKE;

* TIOBBIIIIEHME OBepUsI MHBeCTopa K (GMHaH-
COBBIM PbIHKaM, B T.U. [TOCPEICTBOM CO3[IaHMSI
KOMITEeHCAI[MOHHbIX MEXaHM3MOB ISl PO3HUY-
HBIX MHBECTOPOB (KOMITEHCALIIOHHbIE (DOHIBI);
* OCYILeCTBJIeEHME OILeHKM peryaupyloiie-
ro BO3AENCTBMSI HOPMATMBHBIX aKTOB I[€H-
TpaJIbHbIX OAHKOB;

* COBepIIIeHCTBOBAaHME CUCTEMbI peprHaAHCHK-
pPOBaHMSI KPeOUTHBIX OpPraHu3alyii ¢ 1eIbio
BbIpaBHUBAHMS YCIOBUIA [JIs1 peTyIMpPOBaHMS
TeKylIel TMKBUIHOCTMH;

* TIOBBIIIIEHVE YPOBHSI KOHKYPEHIIUM TIIaTesK-
HBIX CHCTEM, B TOM UMcC/ie Ha HallMOHAJbHOM
YpOBHe.
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Infrastructure Development

Infrastructure remains a significant factor
of competitiveness, as confirmed by busi-
ness surveys, including the ones conduct-
ed by the RSPP. According to the OECD es-
timates, investment required to meet the
demand for infrastructure in the coming
decades will amount to USD57 trillion, or
2.5% of the global GDP.

The Summit participants recommend to
prioritize the creation of new and mod-
ernization of the existing infrastructure,
including transport and logistics, energy,
information and communication, engi-
neering, and social infrastructure.

It is thereby important to ensure:

« Sufficient infrastructure projects financing;
« Innovative technologies use;

« Implementation and improvement of pub-
lic-private partnership (PPP) mechanisms;
e Public control over the natural monopo-
lies operating in infrastructure industries.

To promote innovative solutions in infra-
structure facilities construction, and to
enhance their reliability, comfort, envi-
ronmental friendliness and economic sus-
tainability, it is necessary to ensure har-
monization and regular review of obsolete
technical norms, regulations, standards,
and other regulatory documents.

The Summit participants reaffirm their
commitment to the PPP principles as a
primary mechanism of infrastructure de-
velopment, which enables effective dis-
tribution of risks between businesses and
government, and ultimately ensures high-
er quality of public goods. Governments
need to expand the range of applied pub-
lic-private partnership mechanisms based
on the best international practices, in-
cluding the Tax Increment Financing (TIF)
mechanism, by, inter alia, adopting and

Pa3BuTtne nHdpacTpykTypbl

VHdpacTpykTypa cOXpaHsSeT CBOe 3HaueHMe
KaK ()aKTOP KOHKYPEHTOCITOCOOHOCTM, UTO IO~
TBEPSKIAETCS pe3y/ibTaTaMu OIPOCOB TPecTa-
BUTeJIel O13Heca, B TOM UMc/Ie POBOAVMBIMM
PCIIIT. ITo ouenkam O9CP B 6rmsKaiiie gecs-
TUIETUS JIJIST YIOB/IETBOPEHMSI CIIpoca Ha MH-
(dpacTpyKTypy HEOOXOIMMO MHBECTMPOBATh 57
TPJTH. JOJUT. Wit 2,5% mupoBoro BBIT.

YYaCTHUKM CaMMMUTA PEKOMEHAYIOT YOessITh
TOBbIIIIEHHOEe BHMMaHMe BOIIPOCcaM CO3IaHMsI
HOBOJ ¥ MOAEpPHU3ALMM CYILECTBYIONIEN MH-
dpacTpyKTyphl, B TOM 4Mc/ie, TPAHCIIOPTHO-
JIOTUCTUYECKOI, SHepreTnyeckoi, nHdopma-
LIMOHHO-KOMMYHUKALMOHHOM, VHKEHEPHO,
COLIAJIbHOJA.

[Tpu 3TOM BaskHO 00€CITeUNTh:

e IOCTATOYHBII 00beM (UHAHCHMPOBAHMS
MHQPACTPYKTYPHBIX [TPOEKTOB;

* JICTIO/Tb30BaHMe MHHOBALIMOHHBIX TEXHOJIOTHIA;
 BHEJIPEHME 1 COBEPIIIEHCTBOBAHME MeXaHW3-
MOB TOCYHAPCTBEHHO-YAaCTHOTO ITapTHEPCTBA
(T4ID);

e OOIIIeCTBEHHBII KOHTPOJIb 3a HesATe/bHO-
CThIO eCTeCTBEHHBIX MOHOMOJMII B MHGpa-
CTPYKTYPHBIX OTPACJISIX.

B paMKax CTUMY/IMPOBaHMSI MHHOBALIVIOHHBIX
pelieHnii IMpyu CTPOUTENIbCTBE MHQPACTPYK-
TYPHBIX OOBEKTOB C 11€/TbI0 IIOBBIIIEHNS X Ha-
IEeSKHOCTY, KOM(OPTa, SKOJIOTUYHOCTU U KO-
HOMMM PacXOmoB, HEOOXOOMMO O00eCcrednThb
rapMOHM3ALMI0O U PEry/IsSpHbII MepecMOTpP
yCTapeBIIMX TEXHUUYECKMX HOPM, perjiaMeH-
TOB, CTAHJAPTOB U IPYTUX HOPMATUBHBIX JI0-
KYMEHTOB.

YYacTHUKM CaMMMUTa TOATBEPKAAIOT CBOIO
MpUBEPKeHHOCTb TmpuHuuIiam [YIl Kak
MIPMOPUTETHOTO MeXaHM3Ma MHPPACTPYK-
TYPHOTO Pa3sBUTHS, TO3BOJISIIOIIETO TOCTUYD
9(pdeKTUBHOTO  pacIpeneneHuss PUCKOB
MEeXIy ToCcyJapCTBOM U OM3HECOM U, B KO-
HEYHOM UTOre, obecrieunTb Oojee BBICOKOE
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improving legislation on PPP, both on
federal and regional levels.

Many infrastructure industries are nat-
ural monopolies, subject to government
tariff regulation. Development of natural
monopolies’ infrastructure should not
be accompanied by negative side effects,
such as deterioration of other industries’
competitiveness as a result of the monop-
olies’ ineffective spending being factored
into tariffs. In this regard, establishment
and strengthening of consumers’ public
control over natural monopolies’ invest-
ment programs, including disclosure of
information on their activities, is of key
importance.

STRENGTHENING ECONOMIC COMPETITIVENESS AND

FOSTERING ENTREPRENEURSHIP

KauecTBO OOIecTBeHHbIX Omar. CTpaHaMm He-
00XOIMMO PaCIIMPSITh CIIEKTP MCIIOIb3yeMbIX
mexaHn3moB ['YI1 c mnpyMeHeHneM Ty4Iimx Mme-
SKAYHAPOAHBIX TPAKTUK, BKIIOYAs MeXaHU3M
Tax Increment Financing (TIF), B Tom uucie
IyTeM TIPUHSTUSI U COBEPILIEHCTBOBAHMS 3a-
KOHOJATeJIbCTBA, perynupyomero [Ul]) kak Ha
dbenepanbHOM, TaK ¥ PETMOHAILHOM YPOBHe.

MHorue wMHOPACTPYKTYpHbIE OTpaCiu SIB-
JITIOTCSI eCTeCTBeHHbBIMM MOHOTIONUSIMU, B
OTHOIIEHUM KOTOPBIX TOCYHAPCTBOM OCY-
IecTBiseTcs TapudHoe peryiupoBaHue.
Pa3BuTie MHQPPaACTPYKTypbl €CTECTBEHHbIX
MOHOTIO/NIT He JOJIKHO COTTPOBOXKIATHCS He-
raTUBHbIMM 3¢ @deKTaMy B BUIE CHIKEHMUS
KOHKYPEHTOCIIOCOOHOCTM [IPYyTUX OTpacieit
3a cueT BK/IOUeHMs B Tapudbl HeahPeKTUB-
HBIX PACXO[0B TaKMX OpraHM3aumii. B sToin
CBSI3M BakHOe 3HaueHlMe MMeeT Co3JaHue U
yKpeIlJleHre MeXaHM3MOB OOIeCTBeHHOTO
KOHTPOJISI 32 MHBECTUIIMOHHBIMM ITPOTpPaM-
MaMM eCTeCTBEeHHBIX MOHOIOJMII CO CTOPO-
HbI TIOTPeOuTeNe, B T.U. pacKpbITHe MHGDOP-
Maium o0 X nesiTeTbHOCTM.
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Stimulating Investment

In the pre-crisis period the priority was
given to attracting external investors, al-
though historically local companies, mod-
ernizing and planning to expand within
their regions or other regions, and govern-
ment agencies have remained the princi-
pal investors. Against the backdrop of in-
creasingly complex international climate,
stimulating internal investors may become
a major source of regional growth.

To create a favorable investment environ-
ment it is necessary to implement initia-
tives aimed at:

« Strengthening property rights protection:
the main objectives are to improve corpo-
rate legislation, increase the effectiveness
of judicial system, and fight corruption;

» Decreasing taxes: tax burden, as a key
element of social contract, should be de-
termined in an equitable manner by state,
business community and civil society. Its
stability in short and medium term should
be a priority;

 Increasing the effectiveness of invest-
ment attraction mechanisms, such as state
guarantees, exclusive economic zones, in-
dustrial parks, technological and innova-
tion clusters, etc.

e Introducing a full-fledged mechanism
of investor guarantees against negative
consequences of changes in legislation in
force at the time of the investment proj-
ect’s launch.

CTuMynupoBaH1e MHBECTULLUIA

B moKkpu3mCHbIN Ilepro, OCHOBHOJM aKIIeHT Jie-
JIQJICSI HA TIPMBJIEUYEHEe BHEIITHUX MHBECTOPOB,
IpyY 3TOM MCTOPUYECKM OCHOBHBIMM WHBe-
cTopaMy ObIIM M OCTAIOTCS JIOKAJIbHbIE KOM-
MaHuM, OCYLIECTB/SIONMe MOOEPHMU3AIINIO,
IJIAHUPYIOIMEe paciiMpeHlie B paMKaX CBOEro
pervoHa Wi OPyTUX PerMoHOB, a Takke IoCy-
IApCTBEHHbIE CTPYKTYPBI. B yUIOBUSIX YCIIOXK-
HSTIOILIEVICST MESKIYHAPOIHOM 0OCTAaHOBKM CTH-
MY/IMPOBaHVe BHYTPEHHUX MHBECTOPOB MOXKET
OBITh OCHOBHOJ TOYKOJ pOCTa PETMOHOB.

st co3maHus OIAaronpusSITHON WMHBECTU-
LIMOHHOM Cpeabl HeoOXodauma pean3alys
MHUIMATHUB, HAIIPaBJIeHHBIX Ha:

* MTOBBIIIEHNE YPOBHS 3alUIeHHOCTH IIpaB
COOCTBEHHOCTM: OCHOBHOJ 3aJaueii Ioj-
’KHa CTaThb JajibHeiiiiass pabora 1o coBep-
IIEHCTBOBAHMIO KOPIIOPATUBHOTO 3aKOHO-
IaTe/bCTBA, MOBBIMIEHNIO 3(h(MEeKTUBHOCTU
cynebOHOI cucTeMbl, 60pb0a ¢ KOppyILye;
e CHIXEHMe HaJIOTOB: YpOBeHb HaJOTOBO¥
Harpy3ky Kak BayKHeIIuii 3JeMeHT 00-
IIeCTBEHHOTO [IOTOBOpa AOJIKeH ObITh pe-
3y/JIbTaTOM PaBHOIIPABHOTO IMaaora MexmIy
rocyapcTBOM, OM3HECOM M TpaskgaHCKUM
0011[eCTBOM; IIPMOPUTETOM TaKXKe TOIKHO
SIBJIITbCS ObecIieueHe ero CTabMaAbHOCTY B
KpaTKO- U CpeIHEeCPOYHOI IIepCIIeKTUBE;
 1oBbIIeHNE 3(PGEKTMBHOCT WCIIONb3ye-
MbIX MEXaHM3MOB IIPUBJIEUEHUS] MHBECTH-
LIMIi: TOCyJapCTBeHHble TapaHTUM, OCOOble
9KOHOMMYECKMe 30HbI, UHAYCTpUasIbHbIe Map-
KI, TeXHOIIapKy, MHHOBAIIMOHHbIE KJIaCTepbl
" IpyTue,;

e BHeJpeHMEe B 3aKOHOHATEIbCTBO TOJIHO-
IIeHHOTO MeXaHM3Ma TapaHTuii IJisl MHBe-
CTOPOB OT HeOJIarompusTHBIX MMOCIeNCTBUI
M3MeHeHMs 3aKOHOJaTebCTBa MO CpaBHe-
HUIO C YCJIOBUSIMUA, IeACTBOBABIIMMM Ha MO-
MeHT Hayajia peajin3alyy MHBECTUIMOHHO-
ro IpoeKTa.
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Supporting Small and Medium Enterprises

In a changing global economic develop-
ment paradigm, small and medium en-
terprises (SMEs) remain a basis of com-
petitive economy and define the image of
entrepreneurship in the society. Provid-
ing access to finance for SMEs, including
through guarantee support, has become
particularly important in the aftermath
of the 2008-2009 financial crisis, as con-
firmed by the OECD research.

At the same time, external financing is
often the only source of SMEs growth.
Ensuring free access to market financing
instruments at interest rates comparable
to those available to large companies is
a priority task. There are, however, two
challenges. First, companies need differ-
ent financing instruments (business in-
cubators, venture funds, microfinancing
institutions, banks, guarantee funds) at
different stages of their lifecycle. These
instruments should be available in every
region. Second, SMEs and large compa-
nies differ in their capacity to meet credit
requirements. For instance, the majority
of banks accept real estate as collateral,
while SMEs can primarily pledge equip-
ment and accounts receivable. SMEs’ ac-
cess to credit is also often impeded by a
lack of credit history.

The Summit participants consider it nec-
essary to enhance SMEs support mecha-
nisms, including through:

e Promoting SMEs’ access to credit;
 Ensuring conducive conditions for SMEs’
participation in public and state compa-
nies’ procurements of goods and services;
« Simplifying administrative procedures
and eliminating barriers in the areas of
registering new business, hiring person-
nel, accounting and taxation manage-
ment, monitoring and oversight;

STRENGTHENING ECONOMIC COMPETITIVENESS AND

FOSTERING ENTREPRENEURSHIP

Moppepkka Manoro u cpeaHero 6usHeca

B ycnoBusSIX MeHSIIOIIENCs MOIeNN I100alb-
HOTO S5KOHOMMYECKOTO Ppa3BUTUS CEKTOp
Majioro M CpegHero IpearpyuHMMAaTeIbCTBa
OCTaeTCsI OCHOBOWM KOHKYPEHTHOW 3KOHO-
MUKUM U B LIeJIOM OlpenensieT UMUIXK Mpe.-
MpUHMUMAaTeNbCTBA B 00OIecTBe. B mepuop,
nowtegoBaBmnii 3a kpusucom 2008-2009 rr.,
ocoboe 3HaUeHMe IpuobpeTaeT obecrieueHne
moctynHocTy duHaHcupoBauus gjst MCII, B
TOM 4YMcyie, B GopMe rapaHTUITHOM OO IePsK-
KU, 4TO noaTBepxkaaetcs nanabiMmu OICP.

[Tpu 3TOM BHelliHee ¢hUHAHCMpPOBaHMe 3aya-
CTYIO SIBJISIETCSI €OUHCTBEHHOW BO3MOKHO-
cTbhio my1st pocta MCII. O6ecrneueHne gOCTyma
K PIHOYHBIM MHCTpyMeHTaM (UHaHCUPOBa-
HMS IO CTaBKaM, COMOCTaBMMBIM CO CTaBKa-
MM [IJIS1 KPYITHBIX KOMIIAHWIA, SIBJSETCS KO-
yeBoit 3apaveii. CIOKHOCTb 3aK/IIOYaeTCs,
BO-TIEPBBIX, B TOM, UTO Ha Pa3HbIX CTAOMUSIX
SKM3HEHHOTO I[MK/JIa KOMIIaHUSIM HeoOXomau-
MblI pa3Hble MHCTPYMEeHTbI GMHAHCUPOBAHMS
(6usHec-MHKYOATOPBI, BeHUYYpPHbIe (OHIbI,
MMKpO(MHAHCOBbIE OpraHM3anuy, OaHKu,
rapaHTuiiHble QOH/BI), ¥ OHU JOJIKHbBI TTPU-
CYTCTBOBATb B KaXXAOM pervoHe. Bo-BTOpBIX,
BO3MOXXHOCTh COOTBETCTBOBATb TpeOOBaHM-
am K kpeauty y MCII 1 KpynmHbIX KOMITaHUM
oTauuaioTcs. Harpumep, 60sibiiiasi yacTh 6aH-
KOB B KaueCTBe 3a/10Ta IPUHMMAaeT HeJBUKN-
MOCTb, @ MCII MOryT NpeoCTaBUThb MPENMY-
IIeCTBEHHO 00OpymoBaHME U IeOMUTOPCKYIO
3aJ0/DKeHHOCTh. HepenKko OOCTYIHOCTb 3a-
eMHbIX cpenctB myisi MCII orpaHmymBaeTr u
OTCYTCTBME Y HUX KPEUTHOM UCTOPUN.

YuactHuku CamMmuTa CUMTAIOT HeoOXodu-
MbIM COBEepIlIEHCTBOBaHME WMHCTPYMEHTOB
MOAAePXKKM MaJIOTO U CpeIHero MpearnpuHm-
MaTeIbCTBa, B TOM UMCJie TI0 CAeqyIOIIM OC-
HOBHBIM HallpaBIeHUSIM:

* paciIMpeHye AOCTyIa K KpeIUTHbIM pecyp-
caM KOMITaHM, OTHOCSIIUXCS K MajoMy U
cpenHemy OM3HeECY;



MOBbIWEHWE KOHKYPEHTOCNMOCOBHOCTHN 3KOHOMUKU U 11

PA3BUTUE NMPEAMPUHUMATEJIbCTBA

 Decreasing tax burden on SMEs and sim-
plifying tax administration;

 Developing regional financial infrastruc-
ture. There should be at least one instru-
ment available in every region to support
companies at each stage of their lifecycles;
» Developing a federal guarantee system,
which will allow the government to pro-
vide counter-guarantees to regional funds
and partially absorb the risks. This practice
is adopted in the majority of developed
economies. Developing securitization
mechanisms in the framework of guaran-
tee funds (partial buying out companies’
loan portfolios from banks) should become
the next step, allowing decrease of interest
rates for SMEs.

In light of the above-stated the
Summit participants believe that in
order to enhance competitiveness of
national economies, ensure growth
and employment it is important to
continue the dialogue of the business
community, and thus support the
RSPP initiative to hold annual
meetings of Russian and foreign
CEOs within the St. Petersburg
International Economic Forum.

* obecrieueHye 6J1arOMPUSTHBIX YCIIOBUIA IJ1ST
yuactusi MCII B 3aKyIikax TOBapOB M YCIyT
IlJIS TOCYAapCTBEHHBIX HYXKI 1 3aKYTTKaX KOM-
MaHMIi C TOCYIapCTBEeHHbIM YUaCTHEM;

e yIpoIlleHue aAMUHUCTPATUBHBIX IIPO-
1IeIyp ¥ CHSITMe 6apbepoB B YaCTM perucTpa-
uuu Ou3Heca, HaiiMa IepcoHasna, Oyxras-
TEepPCKOTO M HaJIOTOBOTO yueTa, MpoBefeHMs
KOHTPOJIbHO-HAA30PHbBIX MEPOIIPUSITUIA;

e CHVDKEHMe HaJIOTOBOM HArpy3Ku Ha MaJlblii
" CpelHMI1 OU3Hec, YIIpollleHl e HaJIOTOBOTO
aIMUHUCTPUPOBAHMS;

e pa3BuTHe (GUHAHCOBOM WHGPPACTPYKTY-
pbI B permoHax. B KaxklomMm peruoHe JO/IKeH
CYIIeCTBOBAaTh KaK MMHUMYM OOMH MHCTPY-
MEHT 11 obecriedeHusl paboTbl KOMIIAHUM
Ha KakJ0M 3Tarie >KM3HeHHOTO LIMK/Ia;

e pa3BuTHe demepansbHOI CUCTEMBI MpPeIO-
CTaB/ieHMs] TapaHTU, KOTOpasi IO3BOJUT
MpelOCTaB/ISITh KOHTPTapaHTUM PerMOHab-
HbIM (DOHIAM M OpaTh Ha CeOs YacThb PUCKOB.
IlaHHas TpaKkTMUKa CYIIeCcTByeT B OOJbIINH-
CTBe pa3BUTHIX cTpaH. CoBepilleHCTBOBaHME
MeXaHM3MOB CEeKbIOPUTHU3ALMM B paMKax ra-
pPaHTUITHBIX HDOHIOB (BBIKYTIA YaCTU KPEAUT-
HbIX TOpTdeneit mpennpusaTuii y 6aHKOB)
IO/DKHO CTaTh ClAeAyoIMM 3TalioM pas-
BUTHUS 3TOV CUCTEMbI, UTO IMO3BOJIUT TaKKe
CHU3UTb KpeauTHble craBky ajist MCII.

[IpyHMMasi BO BHMMaHMe BbIILIEN3/I0-
JKEHHO€, B 11eJISIX IMOBBIIIEHNUS KOHKY-
PEHTOCIIOCOOHOCTM  HalIMOHAJIbHBIX
9KOHOMUK, 0OecIieueHus poCcTa 1 3aHsI-
TOCTH, y4aCTHMKM CaMMMUTA CUMTAIOT
Ba)KHbIM IIPOAOJIKEHMe aymajora aeyio-
BbIX KPYT'OB U MOAAEeP>KMBAIOT MHULIMA-
TuBy PCIIIT 0 ripoBegeHN eKerogqHbIX
BCTPeY PYKOBOAUTENEN POCCUNCKUX U
3apyOeXKHbIX KOMIIAHMII Ha ILIOIIAI-
Ke IleTepOyprcKoro MeskayHapomgHOTO
5KOHOMMYECKOro opyMa.
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