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PE30OJIIOLUMNA KOHDPEPEHLUU

Y4YacTHUKN KOH(pbepeHUMM OTMEeYatoT, YTO CHUXKEHNE TeMNOB 3KOHOMUYECKOro pocTa,
MWPOBOW TOProBMM, cCnpoca Ha dHepreTnyeckme w”n [gpyrme CblpbeBble TOBapbl,
HecTabunbHOCTb rnobarnbHbIX PUHAHCOBBIX PLIHKOB POPMUPYIOT Bonee CNoXHble BHELLHUE
yCIOBMSI Pa3BUTUS POCCUNCKOMN SKOHOMUKN N ee doMHaHCOBOro pbiHka B 2012-2013 rr. Otn
ycnosuss TpeOyloT YCKOPEHHOW peanu3aumm Mep npaBuTeNbCTBa MO  MOAEepHU3aumm
POCCUIACKOM OKOHOMMKM C OpMEHTauMen, npexae BCero, Ha BHYTPEHHWE WCTOYHUKM
PUHaHCMpOBaHuS, a Takke bonee xectkne TpeboBaHUA K AEATENbHOCTU BCEX UHCTUTYTOB
domHaHCcoBOW cucteMbl Poccun, akTyanuaupyroT HeobXoOMMOCTb YCKOPEHHOrO peLueHus
3acTapeBLUMx NpobrieM poCcCUMCKOro (pMHaHCOBOIO pPbiHKA — NPOBNEMbl «OfTMHHBIX» AEHET,
WHCTPYMEHTOB TpaHcopMaumm cbepexeHnin B UHBECTULNN, WHBECTULMOHHOIO Knumara,
6opbOLI C KOppyNuMen 1 ap.

HecmoTpsa Ha A4OCTaTOYHO BbICOKME pe3yrnbTaTbl pas3BUTUA H6AHKOBCKOW CUCTEMbI U
OPYrMx CeKTOPOB POCCUNCKOro oMHaHCOBOro poiHka B 2011 r. (pocT kanutana 6aHKoB — Ha
6%, aktmBoB — Ha 23%, PO3HMYHOro KpeauTHoro noptdens — Ha 36%, KpeamToBs
He(MHaHCOBbLIM oOpraHu3aumsMm — Ha 26%), 9TO pasBUTME HOCUIIO MO-NPexHeMy B
OCHOBHOM  9KCTEHCMBHLIN XapakTep W COMpoBOXAanocb pPOCTOM  3auMCTBOBaHUM
npeanpusiTMi n 6aHKOB Ha MeXAyHapOAHbIX PbiHKaX KanuTana.

®duHaHcoBbIn kKpuanuc 2008-09 rr. He npuBEN K PELUEHUIO CTPYKTYPHbIX Npobnem
BGaHKOBCKOro cektopa. OH noO-nNpexHemMy CTanknmBaeTcs C HU3KUM  YPOBHEM
KanuTanuvsauuMuM, HepaBHOMPABHOM KOHKYpPEHUMEN, HU3KUM YPOBHEM KpeauTOBaHUS,
BbICOKUM  YPOBHEM  OMEPauUMNOHHbIX  U3AEpXKeK, HEeCOBEepLIEHCTBOM  HaroroBoro
3aKoHO4ATENbCTBA, HU3KNUM YPOBHEM 3aLUUTbI KPEAUTOPOB

HanpshkeHHON ocTaeTcs U cuTyaums ¢ NMKBUAHOCTLIO 6aHkoB, xoTs utorn 2011 roga
nokasanu addeKkTMBHOCTb Habopa WHCTPYMEHTOB, Ucnonb3yembix baHkom Poccun ans
peLLEHMs KPaTKOCPOYHbIX NpobnemM NMKBUOHOCTM POCCUNCKNX BaHKOB.

B koHue 2011 roga poccuiickne 6GaHkm B Gopbbe 3a BHYTPEHHUE WCTOYHMKM
NOMOfHEeHMs pecypcHon 6a3bl Ha4Yann NOgHUMATb NPOLEHTHbIE CTaBKM MO Aeno3uTtam, N ux
pearibHas BefiMyMHa BnepBble B POCCUNCKOM MPaKTMKe cTana nonoXuTerbHOMW.

Mepea cmHaHCOBbLIM COOBLLECTBOM M BAACTAMU CTOUT HECKOSIbKO CTpaTernyeckux
npuoputeToB. B nepByto ouvepeab, NonNuTUKa pas3BUTUS (PUHAHCOBONO CeKTopa [Ans
YCMELIHOrO0 BbINOMIHEHNA MM CBOMX (YHKUMA [OMKHA COCTOATb B COXpaHeHuu
YCTOMYMBOCTM U (PUHAHCOBOW  CTAOUNBHOCTM  caMuMX  (PMHAHCOBLIX  MHCTUTYTOB,
obecneyeHnn nMKBMOHOCTU ©OaAHKOBCKOW CUCTEMbI, TpaHcdopmauum cbepexeHnn B



WHBECTMUMN B LENAX MOAEpHM3aumm pPOCCUACKON IKOHOMUKM W €€ MNPUOPUTETHBIX
oTpacrnen, ynpasneHmm puckamm n 6ecnepebonHomM OCyLLLECTBIEHMM NNATEXEN.

O PEKTUBHOE M CBOEBPEMEHHOE peELLEHNE NEPEYNCIIEHHbIX 3a4ay HEBO3MOXHO 6e3
NOBbILLEHMS] KayecCcTBa Kak rocyapCTBEHHOrO ynpaBrieHUs (PUHAHCOBbLIM PbLIHKOM W €ro
yyacTHMKaMK, TaK W KayecTBa KOpMOpaTMBHOrO ynpaeneHuss B OaHkax W gpyrux
PMHAHCOBbLIX UHCTUTYTaX.

Y4acTHUKM KOHDEPEHLMN BbIAENSIOT Cneaytowme OCHOBHbIE HanpasneHnsa paboThbi:

1. Pazsumue ¢buHaHcoegou UHOycmpuu:

- pasBuTue poccuinckoro pbiHka IPO, B ToM uyucne paspaboTtka m peanusauus
KOMMfeKca CTUMYNUPYIOLWMX Mep OpraHu3auuoHHOro, HOPMAaTUBHOIO W HanoroBoro
Xapakrepa no nepemMeLleHnio OCHOBHOIO obbema NepBUYHbIX pasMeLleHnn U ganbHenwero
BTOPUYHOro OBpalleHns akumin POCCUNCKUX KOMMAHUA Ha POCCUMCKUI PbIHOK M CO34aHus
YCrNOBUA ANSA ydacTUsi B HUX PasfUYHbIX KaTeropum OTEeYEeCTBEHHbIX W MHOCTPAaHHbIX
WHBECTOPOB; OpraHM3auuoHHOe, HOpPMaTMBHOE W HasfioroBoe CTUMYNMpOBaHWE pas3BUTUA
pblHKa IPO manbix n cpeaHunx, a Takke BbICOKOTEXHOMOMMYHbBIX KOMNaHWM;

- co3fjaHue YycrnoBui ONd  MNOSABMEHUS Ha POCCUNUCKOM (OUHAHCOBOM pPbIHKE
NHPPaCTPYKTYPHbIX 0bnMraumi;

- pelleHre OCHOBHbIX NPaBOBbIX BOMPOCOB O CEKbIOPUTU3ALNN, YNPOLLEHNUN SMUCCUN
LeHHbIX Bymar 1 co3gaHns pbiHka BupkeBbIX NaeBbiX UHBECTULNOHHbBIX (POHAOB;

- pasBuTUE pbIHKA TOBAPHbIX AEPUBATUBOB;

- yBenun4yeHne obbema cCpedcTB, pa3MellaeMblX Ha PbIHKE KanuTana HacesfieHueM,
WHCTUTYTaMU KOJSINEKTUBHbBIX MHBECTULUUMA U MEHCUOHHbIMU dOHAAMMU, LOBEPUTENbHBIMA
ynpaBnsaloLWNmm;

- obecneyeHne aPPEKTUBHOIO perynmpoBaHna (PUHAHCOBOrO pbiHKa, B TOM 4ucrie
npeogoneHne dparMeHTaumMm perynmpoBaHna AesTeNbHOCTU pasfnyHbiX (UHAHCOBbLIX
opraHusauun, ucknoveHme npobenos B perynupoBaHun (Hanpumep, B OTHOLLEHUWN pblHKA
FOREX), a Takke nOBbILEHNE PO CaMOPEryriMpyeMbiX OpraHu3auun; 3aBepLueHne
dOopMUPOBaHUSA  LENOCTHOM  HOPMaTUBHO-NpaBoBOM  ©asbl  (PUHAHCOBbLIX  PbIHKOB,
COOTBETCTBYHOLLEN MUPOBbLIM CTaHAapTaMm;

- npuBegeHve TpeboBaHUW K KOPMNOPaATMBHOMY YMNPaBMEHUKD KOMMaHUW B
COOTBETCTBUE C NYHLINMU MEXOYHAPOAHbIMU NPaKTUKaMu;

- co3gaHue ycrnosun ans popmumpoBaHus B Poccun MexgyHapoaHoro ¢oMHaHCOBOrMo
ueHTpa (MOL);

- pasBuTME NPaKTUKM nNpmBaTM3aumm B Poccuu, B T.4. NyTEM NpuUBNeYeHUs CpeacTs
WHOCTPaHHbIX MHCTUTYLMOHAaNbHbIX MHBECTOPOB HA POCCUNCKNA (POHAOBbLIN PbIHOK;

- paspaboTka HOPMaTMBHbIX akToB B pasBuTue 3akoHoB «O UeHTpanbHOM
aenoautapum», «O KNUPUMHre Wn KINMPUHIroBOW AedAtenbHocTM», «O6 opraHM3oBaHHbIX
Toprax». PasButve perynupoBaHusi OOpalleHUs WMHOCTPaHHbIX  LEHHbIX  Oymar
(BO3MOXHOCTb packpbITUS MHOPMaLMN Ha aHITIMNCKOM S3blKe; BO3MOXHOCTb BKITHOYEHUS B
KOTUPOBAsibHbIE CMUCKN);

- (bopmupoBaHne HopmaTMBHOM 6asbl AN YCKOPEHHOro pasBuTUs BUpKeBbIX
TOBapPHbIX PbIHKOB;

- paclwmpeHue Kpyra LUeHHbIXx Oymar, KOTopble YynpaBnsoowas KomnaHus
HaKOMUTENbHOW 4YacTu BnpaBe npuobpetatb B  (OHA, YTO NO3BONMUT  CHU3UTb
BONaTUIMBbHOCTb POCCUMCKOIO PbIHKA;



- paclumMpeHune Kpyra LeHHbIX Bymar, B koTopble NeHCMOoHHbIM hoHOOoM Poccuiickon
®epepaummn  (MOP) moryT ObiITb pasmelleHbl CpeacTBa  CTPaxOBbiX B3HOCOB Ha
PMHaHCUPOBaHNE HAKOMUTENbHOM YacTW TPyL4OBOW MEHCUKW, MNOCTYMMBLUMX B Te4yeHue
duHaHcoBoro roga B [N®P. PerynapHoe, a He no utoram roga, nepeuduncnexHuve [NOP
CpeacTB ynpasnsoLWwmMM KOMNaHUsM B TedeHne (oMHaHCOBOro roaa;

- CHATME orpaHn4yeHMn B 06nacTm UCMNONb30BaHMS MPOU3BOAHLIX (PUHAHCOBLIX
WHCTPYMEHTOB, 6a30BbIM aKTUBOM KOTOPbIX ABMASKOTCA 00nMraumMm v nNpoueHTHbIe CTaBKw,
Npu XeoKNPOBAHUN PUCKOB CyOBHLEKTOB KOMMEKTUBHBIX MHBECTULMI. PaclumpeHne cnekrpa
NPOU3BOAHbLIX  (PMHAHCOBLIX  MHCTPYMEHTOB,  AOCTYMHbIX  MPW  OCYLLECTBIEHUN
[OBEPUTENBHOIO ynpaBneHus;

- npuBedeHne TpeboBaHM §NUCTMHrA M CUCTEMbI packpbiTUa uHdOpMauMn B
COOTBETCTBUE C NYYLUNMM MUPOBLIMU MPaKTUKaMW.

- ynpoLlieHne npoueaypbl 3MUCCUN LEHHbIX Bymar, B TOM Yncne:

e OTKa3 OT rocyAapCTBEHHOW perncTpawlmm oT4eToB 06 UTOrax Bbinycka;
e epexoA K Toprosne no Tmnam 6ymar, a He no BbiNycKaw;
e pasBUTUE UHCTUTYTA OMPXKEBbLIX LEHHbIX Bymar.

- MOBbLILWEHNE [OBEPUSI MHBECTOpPA K POCCUMUACKOMY (OMHAHCOBOMY PbIHKY, B T.u.
NOCPEACTBOM CO34aHUS KOMMEHCAUMOHHbIX MEeXaHW3MOB Afii PO3HUYHOrO MHBECTOpa
(koMNeHCcauMoHHble OoHAbI), a Takke BBeAeHUsa perynupoBaHus pbiHka FOREX wu
BHECEHNSI UIBMEHEHMWS B 3aKOHOAATENLCTBO O pekname, yCTaHaBMMBaKOLNX OrPaHNYEHMS Ha
peknamy COOTBETCTBYHOLLNX YCITYT.

2. Paszgumue 6aHKOBCKO20 cekmopa U ycriy2

- riosblWeHuUe Kanumarnusayuu 6aHKoe u pa3gumue KOHKYpeHUuU, 8 moM qucre:

e obecneyeHne cbanaHCMPOBAHHOIO Pa3BUTUS BCEX CEMMEHTOB BaHKOBCKOW CUCTEMBI,
COXpaHeHue 1 pa3BuTne 6aHKOB B permMoHax CTpaHbl;

e COBEpPLUEHCTBOBAHME CUCTEMbI pPeMHAHCMPOBAHUA KPeOAUTHbIX OpraHmsaumm c
LUenbio MOBbIWEHMA OnepaTMBHOCTM [JocTyna K pecypcam baHka Poccun wn
BblpaBHMBAHWSA YCNOBUA ONSA PerynimpoBaHng TekyLen NMKBUOHOCTH;

e BBeJEHWe HyNeBOW CTaBKM Ha NpubbINb NpY ee peMHBECTMPOBAHUN B KanuTtarn,

e BO300OHOBNEHWE npeaocTaBneHnsa CyGOpPAMHMPOBAHHBLIX KPEAWTOB  CO CTOPOHDI
BOba;

e VYNpPOLLEHME W YCKOPEHWe npouenyp perucrpauum SMUCCUMKA LEeHHbIX Bymar wu
N3MEHEeHUs B yCTaBHbIX kanutanax 6aHKoB;

e unameHeHne nonoxeHus LIb P® Ne 215-I B yactn TpeboBaHnin kK NPOLEHTHOW CTaBKe
no cybopAMHMPOBAHHBLIM 3aUMCTBOBAHUSIM;

e MpoBefeHue 3annaHnpoBaHHOW NpuBaTM3aLmm roc. 6aHKoB;

e CO3JaHWe paBHbIX YCNOBUA OEATENBHOCTU KPEOUTHbIX U HEKPEAUTHbLIX OpraHu3aLmm
npv NpoBeAeHMN OQHOPOLHbIX Onepauun.

- (hopmuposaHue 00r120CpPOYHOU pecypcHol 6a3sbi, passumue KpedumoesaHusi, 8 mom
qucne:
e BHEOpPEHMEe MHCTUTYTa AOSNITOCPOYHOro Aeno3unTa:
- NOBbILWEHME BO3MELLEHNSA CO CTOpPOoHLI ACB no gaHHOMY TUNy BKI1agoB:
- hopmMmpoBaHne MeXaHN3MOB AOCPOYHOIO PACTOPXKEHUS AAHHOIO B1UAa AEN03NTOB;
- COKpaLweHna BennYmHbl Hauncnsiemoro HOPJ;
- 3aKpensieHne 3aKpbITOro NepeYHs criyyaeB JOCPOYHOrO N3bATUS.



COXpaHeHNe HOpPMbl O HEBO3MOXHOCTU [AOCPOYHOro WUCTpeboBaHMA BKNadoB
tOPMANYECKUMU NTMLAMU;

pacnpoCcTpaHNTb CTpaxoBaHWe BKNaAoB Ha BKMNadbl MarbiX NpeanpuaTui;
pacluMpeHne yHKLMIA rocyaapCTBEHHbIX MHCTUTYTOB pa3BUTUS

COBMECTHble C TrOCy4apCTBOM WHBECTMUMOHHbIE MPOrpaMMbl: CUHAULMPOBAHHOE
KpeauMToBaHWe, Bblaaya rocrapaHTuii Nof MHBECTULIMOHHbLIE NPOEKTHI;

NpuHATUE dpeaeparnbHOro 3akoHa No NPOeKTHOMY (PUHAHCUPOBAHMIO.

- ycuneHue 3auwumel rpae Kpedumopos, 8 MoM Yucrie:

NpuHSATUE deaepanbHoro 3akoHa «O NoTpebuTenbCKOM KpeanToBaHUW;

yCTpaHeHMe He[oCTaTKOB 3aKoHoAaTellbHbIX aKTOB B 4acTuM  YCTaHOBIEHMS
MWHMMAarbHbIX CTaHOAPTOB Oka3aHWsi PMHAHCOBLIX YCNYT;

co3faHne MexaHu3Ma rocyaapCTBEHHOW perMctpaumu (4eta) 3anora LBWXXKMMOTO
MMyLLLECTBA;

NPUHSATUE peaepanbHoro 3akoHa «O AeATenbHOCTU MO B3bICKAHMIO MPOCPOYEHHOW
3aJ0/HKEHHOCTNY;

yCcTaHoBneHve 6anaHca npae 1 0TBETCTBEHHOCTU BaHKa U ero KIMeHToB.

- CHUXXEHUE ornepayuoHHbIX U30epxxek baHKos;

- cosepuieHcmeogaHue Harno208020 3aKoHodameribcmea;

- pasgumue co8peMeHHoU buHaHCo80U UHpacmpykmypbl U MmexHoro2ul nymem
peanuszayuu ®edepanbHo20 3akoHa «O HauuoHarbHOU rnamexHou cucmeme» Ons
peaynupoeaHusi nnamexeu U pacdemoe8 Ha OCHoge eOUHOoObpa3sHbIX M00x0008,
obecrniequsarouwux aghgpekmueHbIl Had30p 3a 8CeMu yHacmHUKaMu rriamexeu u pac4emos
8 Poccutickoli ®edepayuu, a makxe O0Ons obecrieyeHUss Heobxo0UMO20 YpPOBHS
cmaburnbHocmu 8 HayuoHasibHoU rnnameXxHou cucmeme.



